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B -&E The state of orders and amounts

AXEE BIERMEMD

Changes in orders of custom-build homes
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I ESEE Amount === S U EFEEL Unit
(X3 -€%8 Changes in orders)
L Unit 2017.5 2018.5 2019.5 2020. 5 2021.5 2022.5 3Q
SEX{EE Custom-build homes 8,877 9,386 10,604 9,380 11,395 7,660
FEDEEE Detached Homes 372 440 526 713 929 855
&t Total 9,249 9,826 11,130 10,093 12,324 8,515
£EE(AAA) Amount(¥Million) 2017.5 2018.5 2019.5 2020. 5 2021.5 20225 3Q
SESEE  Custom-build homes 149,659 159,711 183,320 169,582 208,151 152,355
FE5%EFE Detached homes 5,668 6,860 8,270 11,520 15,643 14,901
&t Total 155,327 166,571 191,590 181,102 223,794 167,256




ARFEARE - £

The state of sales and amounts

AXEE RFETRMEMD

Changes in sales of custom-build homes
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I SCIRE S ZE Amount == ¥ X ARFEAE 2K Unit
(BR5EHE#-£%F Changes in sales)
FEE Unit 2017.5 2018.5 2019.5 2020. 5 2021.5 20225 3Q
SEX{EE  Custom-build homes 7275 7913 8,444 8,890 8,957 6,830
BE7FS54> Standard line 6,852 7,144 7,667 8,050 8,398 6,502
NS4 Hight-end line - 2 - - - 1
R—w954> Low—-end line 423 767 777 840 559 327
FEDIEEE Detached homes 346 397 472 620 829 715
& Total 7,621 8,310 8,916 9,510 9,786 7,545
£E(BAMA) Amount(¥Million) 2017.5 2018.5 2019. 5 2020. 5 2021.5 20225 3Q
EXEE  Custom-build homes 126,423 135,410 144,872 158,480 164,746 127,610
PEAEEE Detached homes 10,914 12,596 13,866 18,589 25,214 21,263
5 Total 137,337 148,006 158,738 177,069 189,960 148,873




EFESEEE  Net sales (Consolidated)

HEET LR T AVNIER

Changes in sales by segment
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mmm FEFEZE Housing segment mm REIEEZE Real estate segment  mmmm £FEAE X Financial segment
TR )L —FE Energysegment  mmmm ZDMMEZE Other business segment ==t== F£E L YoY
(58 E& Net sales (Consolidated))
£ (EHM) Amount(¥Million) 2017.5 2018. 5 2019. 5 2020. 5 2021.5 20225 3Q
5eL= Net sales 157,001 167,915 186,874 209,207 218,092 167,480
BIEELE  YoY 13.5% 7.0% 11.3% 12.0% 4.2% 15.1%
(BT AURBIZELE  Sales by segment (Consolidated))
£28(BHAM) Amount(¥Million) 2017.5 2018. 5 2019. 5 2020. 5 2021. 5 20225 3Q
FEEE Housing segment 131,900 141,847 151,647 167,099 174,630 136,100
JEFEEEZE Non-Housing segment 25,100 26,068 35,227 42,108 43,462 31,379
TEIFEEX Real estate segment 17,666 18,019 26,640 33,427 34,751 25,062
£FEE  Financial segment 1,060 1,163 1,165 1,434 1,550 1,092
IR)LX—FX Energy segment 901 880 882 791 821 624
FDhEZE  Other business segment 5,472 6,004 6,538 6,454 6,338 4599
it Total 157,001 167,915 186,874 209,207 218,092 167,480




EEERTR

Operating income (Consolidated)

EREENE T AR

Changes in operationg income by segment
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mm FEEE Housing segment e REIEEE Real estate segment  mmmm £RAE X Financial segment
mm TAH)LX—ZFE¥E Energysegment  mmmm ZDHhEZE Other business segment FA% Adjustment
e BRI 2 H  Operating margin
(EZFIZE Changes in operating income (Consolidated))
£%E(BAM) Amount(¥Million) 2017.5 2018. 5 2019. 5 2020. 5 2021. 5 20225 3Q
EEFIE  Operating income 3,901 4,653 7,366 9,873 10,999 7,348
EHEFIE Operating margin 2.5% 2.8% 3.9% 4.7% 5.0% 4.4%
(O AURBIZ$E Changes in operating income by segment (Consolidated))
€% (F7HM) Amount(¥Million) 2017. 5 2018. 5 2019. 5 2020. 5 2021. 5 20225 3Q
{EEZEE  Housing segment 2,437 2,444 801 3,775 6,030 3,106
FEEEEZE Non-Housing segment 1,387 2,176 6,450 6,011 4,888 4,186
THESEE Real estate segment 1,146 1,383 5,553 4,726 3,241 2,795
SBEZE  Financial segment 387 516 432 564 671 451
IRILF—FEE Energy segment 328 330 327 206 243 204
ZDhZEZE  Other business segment A 475 A 53 135 513 731 734
SAE  Adjustment 76 31 115 86 80 55
£t Total 3,901 4,653 7,366 9,873 10,999 7,348




1%HT=YIEIW Per share date

185 71-Y L EAHEFIZE (EPS) . BRI R 3R (PER/ 1)

Changes in Earning Per Share and Price eanings ratio

1% HYxvyda- 70—, HiEHIE EMREE(PBR)

Changes in Cash flow per share and Price Book - value ratio
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m 1FEH Y B EAFERIZE (EPS) Earning Per Share 18k T-Y ¥y 2-T0O— Cash flow per share
=== Pl UN 25 2 (PER/{&) Price Earnings Ratio g P AT E ZE {52 (PBR)  Price Book-value Ratio
2017.5 2018. 5 2019. 5 2020. 5 2021.5 20225 3Q
1% 1=Y LEA#FIZE (EPS) Earning Per Share 30.00 68.12 130.89 172.76 243.35 167.86
HEAMUR 253 (PER/f%)  Price Earnings Ratio 21.30 16.22 7.66 7.55 8.65 13.73
1#¥%HT=-YF¥+¥vy>1-TO— Cash flow per share 104 132 190 230 305 211
HiM#tEEES (PBR) Price Book-value Ratio 1.4 2.1 1.7 1.8 24 24
FEFMM(F)  Stock price at the end of the fiscal year 639 1,105 1,002 1,304 2,104 2,305

KERERER =
X¥¥vyia-Jo— =

B (BEER) / 1%HEYBRSHREICRET S I HMMAR
BB EIORRESSLMAE + HEENE

HPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share
X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses
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REHER(MNEEDEE, HREREEREE)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

WEE E iRz FEEEEDER
Changes in Inventory turnover rate Tangible fixed asset turnover rate
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2017.5 2018. 5 2019. 5 2020. 5 2021. 5 20225 3Q
=R ENEERERE  Inventory turnover rate 6.0 58 5.4 5.0 49 3.1
AMEEEERIEE Tangble fixed asset turnover rate 6.4 71 8.7 10.7 114 8.7

XMEEERGEE = RLFREM / HEHEE
XEMEEEERGE = Tty /AREEEE

XEMEEE. AREREE M P FHE

XInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XlInventry and tangible fixed assets are average for the period.




REHER(BTEARFER, KT EAFHEE)

Financial Analysis (ROIC, ROE)

BTEAFEE(ROIC) ¥ EEARFILEE (ROE)
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2017.5 2018. 5 2019. 5 2020. 5 2021.5 20225 3Q
B TEAFIFEE (ROIC) 2.0% 4.1% 10.3% 10.5% 17.4% 10.9%
H#EEAXRFEE (ROE) 6.6% 13.9% 23.4% 26.0% 30.3% 18.3%
D/EL#4 D/E ratio 2.36 2.36 1.21 1.42 0.65 0.69

X% T & A F 2= (ROIC)

X ¥k E EAF| 4 (ROE)
XD/ELLF =

KK EERITHPFYEEER

BRMAKIICORETSLHMAE / RTEX
XEBRTEAX = WEE + FAFEE

= BRUAKRIICRETSILHMAE / HEEX
R / %EESX

3 ROIC = Profit for the year attributable to owners of parent / Invested capital
XlInvested capital = Net assets + Interest—bearing debts

3 ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’'s equities are average during the period.



130.00

R -Ei Yt Mm  Divided,Payment ratio

Y&, BLtm

Changes in Divided and Payout ratio

120.00

60.0%

110.00
100.00

90.00

80.00

70.00
60.00

50.00

40.00
30.00

20.00

10.00
0.00

2017.5

e Fig 24 (K1) Divided(¥)

2019.5

2020.5

AR () Interim dividend (¥)

2021

- 40.0%

- 20.0%

0.0%

.5

2022.5(%)

et R Y P Payout ratio

2017.5

2018.5

2019.5

2020. 5

2021.5

20225(%)

Bos (F)

Divided(¥)

15.00

30.00

53.00

70.00

100.00

120.00

shiEER S ()

Interim dividend(¥)

15.00

B2 %M Payout ratio

50.0%

44.0%

40.5%

40.5%

41.1%

46.3%




Consolidated balance sheets

2018.5 2019.5 2020. 5 2021.5 2022.5 3Q
BEDED Assets
RENEE Current assets 61,012 62,920 75,519 74,603 81,180
HERUES Cash and deposits 31,627 27,013 30,993 32,681 30,076
Notes receivable, accounts receivable
ZMFE-ETERIERRASE from completed construction 1,284 1,278 1,357 1,294 1,488
contracts and other
EXxEtE Operating loans 3124 4,959 6,801 7,200 4,600
BRSERAAENE Real estate for sale 7,717 8,191 6,377 9,234 9,362
AEIEXHS Sr‘i:fe;’: construction contracts in 7,692 11,048 11,873 12,054 17,841
HHIRFERTEIZE Real estate for sale in process 7,672 8,645 16,300 10,225 15,759
Z D OFRENE E Other inventories 573 502 479 599 631
Z D Other 1,325 1,283 1,342 1,321 1,428
= HEIERS Allowance for doubtful accounts A3 A2 A6 A8 A8
EE & & Non—current assets 29,754 26,577 26,193 25,612 25,253
EWEEEE Property, Plant and equipment 23,377 19,778 19,434 18,732 18,975
BYRUEEY Buildings and structures 11,155 8,923 9,316 8,926 8,988
HMEE R EMRE Machinery, equipment and vehicles 3,683 3,467 3,236 3,029 3,066
tih Land 8,240 6,846 6,698 6,587 6,655
) —XEE Lease assets 130 153 33 25 -
ERIREE Construction in progress 19 249 13 18 -
Z D Other 147 137 136 144 264
EBETEEE Intangible assets 160 117 832 953 1,095
BREZDOMDEE Total investments and other assets 6,216 6,680 5,926 5,926 5,182
BEFMIS Investment securities 1,499 1,444 514 486 -
EHigHE Long—term loans receivable 85 81 77 74 -
RBRIEKREEE Deferred tax assets 1,017 1,546 1,789 1,946 -
ZDh Other 4124 4111 4,053 3,932 -
BREZOMDERE Investments and other assets - - - - 5,693
L EEES Allowance for doubtful accounts A 510 A 503 A 509 A 513 A 510
BESE Total assets 90,767 89,497 101,713 100,216 106,433




Consolidated balance sheets

2018.5 2019. 5 2020. 5 2021.5 2022.5 3Q
EEDE Liabilities
k=i Current liabilities 53,103 60,691 68,847 68,363 71,308
.. Notes payable, accounts payable for
XIFR-TEXRILESE construction contracts and other 12,793 14,528 14,260 15,301 16,571
HHEASE Short—term borrowings 8,475 8,585 15,336 12,588 13,109
e Current portion of long—term
by —_ ﬁ [+ o
1ERNRFFEORHEAS borrowings 6,264 3,907 3,785 356 482
RIEANTRE Income taxes payable 863 2,071 2,389 2,858 223
RETIEZAS Advances received on uncompleted 17,255 23,191 22,977 25,380 33,964
construction contracts
R TERED 4 Provision for warranties for completed 1037 1230 1362 1341 1460
construction
EE55|Le Provision for bonuses 243 146 191 244 946
Z D Other 6,071 7,029 8,543 9,792 4549
ElxE afE Noncurrent liabilities 22,151 10,615 11,633 5,638 7,434
EHifEASE Long—term borrowings 19,087 7,346 8,263 2,140 3,870
EEREEE Asset retirement obligations 1,562 1,558 1,567 1,816 1,809
Z D Other 1,501 1,710 1,801 1,681 1,753
BEAE Total liabilities 75,254 71,307 80,480 74,001 78,743
i EDER Net assets
BIEEXR Shareholders’ equity 15,161 17,743 20,818 25,924 27,457
EXRE Share capital 4310 4310 4310 4,310 4310
EXRERE Capital surplus 4,356 4357 4,280 4,280 4,280
FIHmEIRE Retained earnings 6,494 9,076 12,228 17,334 19,318
BokR Treasury shares - - A0 A0 A 450
=1 Accumulated other comprehensive
| =
ZOMDBIEF T RETEE income 325 393 358 216 192
ZOMA ML EEES Valuation filfference on available—for— 13 4 20 19 16
sale securities
BIEAYTIEE Deferred gains or losses on hedges AQ 3 0 3 0
A BT Fo.relgn currency translation 313 385 338 193 175
adjustment
FEXEHEEED Non—-controlling interests 25 52 55 73 40
MEES Total net assets 15,513 18,190 21,232 26,214 27,690
BEMEESE Total liabilities and net assets 90,767 89,497 101,713 100,216 106,433
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HRERREHEE

Consolidated statements of income

2018. 5 2019. 5 2020. 5 2021. 5 2022.5 3Q
LS Net sales 167,915 186,874 209,207 218,092 167,480
St LR {dh Cost of sales 126,701 140,873 159,269 165,872 128,869
prliat E Gross profit 41214 46,000 49,937 52,219 38,611
EEAES profit margin 24.5% 24.6% 23.9% 23.9% 23.1%
REERV—REEE Selling, general and administrative expenses 36,560 38,633 40,064 41,220 31,262
1% & $REN Remuneration for directors (and other officers) 905 1,014 989 1,081 -
REERHFY Employees’ salaries and allowances 12,508 12,681 12,997 13,791 -
WHXBES Employees’ bonuses 1,049 1,362 2,299 2,496 -
E55I LR Provision for bonuses 163 100 129 158 -
BEATER Retirement benefit expenses 409 452 518 564 -
EERAE Legal welfare expenses 2,044 2,031 2,252 2,320 -
BIEXEE Correspondence and transportation expenses 1,214 1,292 1,286 1,255 -
LEEEE Advertising expenses 6,248 7,365 7,494 7,900 -
L EIEEL I Provision of allowance for doubtful accounts A0 A2 13 13 -
BfgH Rent expenses 4,784 4,648 4514 4,352 -
BIEEENE Depreciation 1,553 1,430 1,274 1,378 -
ZOMEREE Other 5,678 6,256 6,294 5,908 -
EEAE Operating profit 4,653 7,366 9,873 10,999 7,348
EEAES profit margin 2.8% 3.9% 4.7% 5.0% 4.4%
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HRERREHEE

Consolidated statements of income

2018. 5 2019. 5 2020. 5 2021. 5 20225 3Q
BRI E Non-operating income 285 260 459 453 459
ZEFIR Interest income 12 7 4 1 1
ZHESE Dividends income 0 0 0 0 0
T AZE] Purchase discount 64 55 75 72 53
BEBER Foreign exchange gain - - - 88 47
SRR E Rental income from land and buildings 19 27 27 27 -
BoEICk5RERNE Share of profit of entities accounted for using equity method - - 0 5 -
SZHMfES Settlement received - - - - 150
BRIEIA Penalty income 78 74 84 100 81
Z Dt Other 108 94 265 155 126
=¥5 2R Non—operating expenses 909 672 578 358 194
THFIA Interest expenses 380 336 207 220 106
oo —kO—UF Commission for syndicated loans 125 90 60 4 -
TFLUDART4— Arrangement fee 64 - 94 - -
ABBER Foreign exchange losses 44 12 29 - -
BRESEESERE Loss on investments in partnership 111 53 23 11 -
Bk kbRERL Share of loss of entities accounted for using equity method - 0 - - 19
Z Dt Other 183 179 163 123 68
BEMNE Ordinary income 4,029 6,955 9,754 11,093 7,614
‘*|]H$ profit margin 2.4% 3.7% 4.7% 5.1% 4.5%
4551 ) 3% Extraordinary income 52 82 9 82 -
ElE & EFTAE Gain on sale of non—current assets 52 - 5 49 -
B ERMEESHFTAE Gain on sale of investment securities - - 3 0 -
EEBREBRAL Reversal of loss on business withdrawal - 82 - - _
AEREREHTERRAR Foreign currency translation adjustments reversal gains - - - 31 -
LB EES Extraordinary loss 1,045 1,281 1,558 822 126
[&E & & FEEFRENE Loss on retirement of non—current assets 52 39 118 78 58
HEF ML HFTEE Loss on valuation of investment securities - 948 - -
1) —REEHIE Loss on cancellation of leases 14 17 11 5
PEEE=ES Impairment loss 74 987 360 732 63
EEERNENE Loss on cancellation of rental contracts 4 - - _ _
BREtHERFTHE Loss on sale of investments in capital of subsidiaries and affiliates - 238 - - -
fEE Settlement package 100 - - - -
EEHER Loss on withdrawal from business 802 - 112 - -
ZDith Other - - - - -
BiEFRAEA L HMA Profit before income taxes 3,036 5,756 8,205 10,353 7,488
‘*|]H$ profit margin 1.8% 3.1% 3.9% 4.7% 4.5%
BEUREICRETDLUHMAE  Profit attributable to owners of parent 2,047 3,934 5,109 7,168 4,928
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