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ZXEB &% The state of orders and and amounts

AXEE RIEHR

Changes in orders of custom-build homes
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£ %8 Amount == FEZ Unit
(ZFHE-£% Changes in orders)
E Unit 2014. 5 2015. 5 2016. 5 2017.5 2018.5 2019. 5
EEEZE Housing segment 8,933 7412 7,626 8,877 9,386 10,604
SEXHEE Custom—build homes 8,919 7,409 7,626 8,877 9,386 10,604
BEEEE Apartments 14 3 - - _ _
FESYEEE Detached Homes 136 163 358 372 440 526
£t Total 9,069 7,575 7,984 9,249 9,826 11,130
£%(BHHA) Amount(¥Million) 2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5
EXEE  Custom-build homes 154,400 131,042 133,718 149,659 159,711 183,320
EEEE Apartments 339 80 - - - -
PREHDEEE Detached homes 2,323 2,710 5514 5,668 6,860 8,267




HRSEARE - &

The state of sales and amounts

AXEE RIEHR

Changes in sales of custom-build homes
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£ %8 Amount == FEZ Unit
(BR5EHEE-£%E Changes in sales)
HE Unit 2014. 5 2015. 5 2016. 5 2017.5 2018.5 2019. 5
SEXMEE  Custom—build homes 8,846 7,286 6,433 7,275 7,913 8,444
BE%FS54> Standard line - - 6,388 6,852 7,144 7,667
IN T4 Hight-end line - - - - 2 -
R—2y554> Low-end line - - 45 423 767 777
EEEE Apartments 22 8 1 - - -
FEDEFEE Detached homes 124 131 347 346 397 472
it Total 8,992 7,425 6,781 7,621 8,310 8,916
£%E(BAM) Amount(¥Million) 2014. 5 2015. 5 2016. 5 2017.5 2018.5 2019. 5
SEX{EE Custom—build homes 150,083 129,050 114,484 126,423 135,410 144,872
EEEE Apartments 575 199 34 - - -
FE5E{EE Detached homes 4838 4,721 10,319 10,914 12,596 13,866
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Net sales (Consolidated)

E#HEFLEE T AVRRIER

Changes in sales by segment
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0 - -20.0%
2014.5 2015.5 2016.5 2017.5 2018.5 2019.5
mmm (T EFEE Housing segment e REIEEX Real estate segment  mmmm £FE X Financial segment
B EE Food segment TRV —FX Energysegment  mmmm FDhZEE Other business segment
=g BIEELL YOV
(52L& Net sales (Consolidated))
£%8(AAHA) Amount(¥Million) 2014. 5 2015.5 2016. 5 2017.5 2018.5 2019.5
5t L&  Net sales 169,528 149,570 138,379 157,001 167,915 186,874
ATEELE Yoy 11.3% -11.8% -7.5% 13.5% 7.0% 11.3%
(BT AURBIESE  Sales by segment (Consolidated))
£ZE(BHHA) Amount(¥Million) 2014.5 2015. 5 2016. 5 2017.5 2018.5 2019.5
FEEZE Housing segment 154,076 130,715 116,810 131,900 141,847 151,647
FEEEEE Non-Housing segment 15,451 18,855 21,568 25,100 26,068 35,227
THEEE Real estate segment 8,724 12,934 13,762 17,666 18,019 26,640
£BEZE  Financial segment 1,137 1,230 1,143 1,060 1,163 1,165
IRILF—ZEZE Energy segment - 335 850 901 880 882
FDIhZEZE  Other business segment 5,590 4,354 5811 5,472 6,004 6,538
it Total 169,528 149,570 138,379 157,001 167,915 186,874




EEE RS

Operating income (Consolidated)

HREEANE T AVMIER

Changes in operationg income by segment
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mmm (FEEZE Housing segment mm EIEEHE Real estate segment  mmmm £FIEX  Financial segment
B E X Food segment TR )X —E % Energysegment  mmmm ZDhEZE  Other business segment
SA% Adjustment EZEHIEE Operating margin
(EZEH|EE Changes in operating income (Consolidated))
% (BAM) Amount(¥Million) 2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5
EZEFII Operating income 4,580 2,284 1,803 3,901 4,653 7,366
EXEMIEE Operating margin 2.7% 1.5% 1.3% 2.5% 2.8% 3.9%
(BT AVLBIZESE Changes in operating income by segment (Consolidated))
+£%(BAM) Amount(¥Million) 2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5
FEEZE Housing segment 3,039 735 736 2,437 2,444 801
JEIEEEZE Non-Housing segment 1,554 1,562 1,032 1,387 2,176 6,450
THEEX Real estate segment 1,221 1,711 699 1,146 1,383 5,553
LREZX  Financial segment 543 632 532 387 516 432
IRILF—ZFEZE Energy segment - 41 326 328 330 327
ZDhEZE  Other business segment -201 -822 -525 -475 -53 135
FA%  Adjustment -13 -16 34 76 31 115
it Total 4,580 2,284 1,803 3,901 4,653 7,366




1#%H-YEHR Per share date

1% HT-Y) LEABIRI IR, BRI EE(PER)

Changes in Earning Per Share and Price eanings ratio

1EHE=Y vy ao0—, HiliftEE 3 (PBR)

Changes in Cash flow per share and Price Book - value
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1 ERHT-Y LEAFEFIZE(E P S)  Earning Per Share mm 1HEH =Y ¥y 2 T0O— Cash flow per share
et PTG UR 2R EE (P E R/&) Price Earnings Ratio e PR EEEE (P BR)  Price Book-value Ratio
2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5
¥ T=Y L EA#FIZE (EPS) Earning Per Share 57.14 -21.34 -14.84 30.00 68.12 130.89
FRfURZE 3 (PER/fE)  Price Earnings Ratio 12.78 - - 21.30 16.22 7.66
1#%bp=Y*+y27O— Cash flow per share 112 45 54 104 132 190
WIE#EEFSE (PBR) Price Book-value Ratio 0.7 0.8 1.0 0.7 0.5 0.6
FEERM%M (M)  Stock price at the end of the fiscal year 730 577 435 639 1,105 1,002

KHEREE = HE(EFEER) / KHLYBRSAKREITFET S LHAMFE

M¥ryla-JO—

BedKIICRET24IMFAE + BEENE

HPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share

X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses




REERMEORERNGR, AREERERER)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

HREN & = [E R A EE R ERRE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
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2014.5 2015.5 2016.5 2017.5 2018.5 2019.5 2014.5 2015.5 2016.5 2017.5 2018.5 2019.5
2014.5 2015. 5 2016. 5 2017.5 2018. 5 2019.5
HWRENE ZE[BIEREE  Inventory turnover rate 7.1 5.6 5.2 6.0 5.8 54
EMEEEEMELZE Tangible fixed asset turnover rate 8.3 6.3 54 6.4 71 8.7

XMEEZERERR = TLRM / MEBEE
XAMBEEEEREZER = Tte /AHEEEE

XMMENEE., BREEEEXH P THE

XInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XKlInventry and tangible fixed assets are average for the period.




BEEREWTERNRE, KEELFER)

Financial Analysis (ROIC, ROE)

BTEAFILEE (ROIC) HEEARFIEE (ROE)
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2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5
BT EARFIEER(ROIC) 6.0% -1.6% -1.1% 2.0% 4.1% 10.3%
HEEARFIZEE(ROE) 11.6% -4.4% -3.3% 6.6% 13.9% 23.4%
D/EL# D/E ratio 0.91 1.84 2.17 2.36 2.36 1.21

XIETEAFEE(ROIC) =

XERTEAR = MEE + AFFRE

B EEARFEE(ROE) =

XD/ELVA = BE / BREEX
KB EERIIY P EYEEER

BeAKRIICRES24MFE / BTEX

BeABRIICRES24IMFIE / HREEX

X ROIC = Profit for the year attributable to owners of parent / Invested capital

XInvested capital = Net assets + Interest-bearing debts

X ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.




1% H=YIEHR Per share date

L&, LR

Changes in Divided and Payout ratio
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(R DIRR  The state of share distribution)

HEXDIKR  The state of share distribution

201745 A 31 BIRTE As of May 31,2017

201845 A31 HIFTE As of May 31,2018

20194531 BIRTE As of May 31,2019

prm | PR acewpw | opan | P lucepne | g | P pcempw

, Number of , Number of , Number of
Shareholder’s Percentage | Shareholder’s Percentage | Shareholder’s Percentage

shares shares shares

BA-F0Dfh Individuals and others 28,948 15,090,949 50.2% 27,043| 11,785,292 39.2% 33,668| 13,340,010 44.4%
£FiH%ES  Financial institutions 24| 2,367,300 7.9% 26| 3,561,000 11.8% 24| 2,429,400 8.1%
$R47-1E5E8R1T Banks, Trust banks 16 2,057,400 6.8% 18| 3,256,500 10.8% 18 2,127,000 7.1%
£ &RIES%t  Life insurance companies 4 8,700 0.0% 4 2,300 0.0% 2 2,200 0.0%
BERIRL%  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
ZDth&FEL  Other financial institutions 1 1,200 0.0% 1 2,200 0.0% 1 200 0.0%
FDMEMREAN  Other domestic companies 112 11,463,703 38.1% 93| 12,925,003 43.0% 132 12,973,706 43.2%
S EAN  Foreigners 98 1,035,531 3.4% 97 1,042,210 3.5% 124 1,173,390 3.9%
AN Individuals 45 8,904 0.0% 32 4,004 0.0% 46 5,404 0.0%
i A Companies 53 1,026,627 3.4% 65 1,038,206 3.5% 78 1,167,986 3.9%
SI# %1t Securities companies 23 98,317 0.3% 23 742,295 2.5% 24 139,294 0.5%
it Total 29,205 30,055,800 100.0% 27,282| 30,055,800 100.0% 33,972 30,055,800 100.0%




K#E—E Major shareholders

(K¥%E—E Major shareholders)

201845831 HII7E As of May 31,2018

201945 A31 HIRTE As of May 31,2019

BRB | BAELE BB | BAELE
#% X4 Share holder Number of | Voting share ¥ E% Share holder Number of | Voting share
shares ratio shares ratio
= = O
1 **TE/EI\T;%TQ"AX 11,391,200 37.9% *ﬁlﬁ;&@ym 11391200 37 0%
BASH VYL ER BASHVY I ER
2| YAMADA DENKI GO., LTD. 1,491,000 4-9%"YAMADA DENKI CO., LTD. 1,491,000 4.9%
BARMS AT H—ERERBTHRIASH (EFED) ER R
3 Japan Trustee Services Bank, Ltd. (Trust A/C) 1,313,800 44% Yasuhiro Tamaki 871,700 2.9%
ER BB ER MNE
4 Yasuhiro Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
ER ME EAR BN
° Kazue Tamaki 871,700 2.9% Shinya Tamaki 871,700 2.9%
EAR AR EAR AR
6 Shinya Tamaki 871,700 2.9% Katsuya Tamaki 871,700 2.9%
ER R BAIFR—LYTIIL—TREEHFHRR
’ Katsuya Tamaki 871,700 2.9% Employee Stock Ownership of 705,400 2.3%
Beh—LT T RERRRE HAFSA7(-J—E ABtIRARR S (5 5E0)
8 | Employee Stock Ownership of 715,800 24%| " Japan Trustee Services Bank, Ltd. (Trust A/C) 539,600 1.8%
AN FEREESFHA R BARYRI—FSAMERRITHRARE (FFE0)
’ Merrill Lynch Japan Securities Co. Ltd. 503,400 1-7%| " The Master Tust Bank of Japan, Ltd. (Trust A/C) 404,800 1.3%
= =TI HE D == e XS A (52
10 EK—‘?X@ I‘7XI‘1:I u%ﬁE’fT**itK*i (1:! u{l:l) 484.100 1.6% EK"7X7—’{ -'j- EX{Q n{fE’fT*%itK*i(‘[n n{l:ls) 256,300 0.9%

The Master Tust Bank of Japan, Ltd. (Trust A/C)

Japan Trustee Services Bank, Ltd. (Trust A/C5)
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Consolidated balance sheets

2015. 5 2016. 5 2017.5 2018.5 2019. 5
EEDE Assets
RENEE Current assets 55,311 52,640 54,037 61,012 62,920
HERUESR Cash and deposits 27,119 26,566 26,706 31,627 27,013
Notes receivable, accounts
SFMFR-THIERIRAEZE  receivable from completed 1,001 1,466 1,517 1,284 1,278
construction
EXEMNE Operating loans 2,305 2,142 2,971 3,124 4,959
BRSE A= Real estate for sale 6,092 3,825 4,682 7,717 8,191
AHIEXHS Cost on uncompleted 5,434 5,397 5,905 7,692 11,048
construction contracts
LHBRFERTEE Real estate for sale in process 8,439 9,377 9,055 7672 8,645
ZDMOMEE E Other inventories 418 453 441 573 502
RERESEE Deferred tax assets 989 780 1,105 - -
Zhith Other 3,522 2,643 1,657 1,325 1,283
L EIEES Allowance for doubtful accounts -11 -12 -6 -3 -2
BE&E Fixed asset 31,760 31,225 29,313 29,754 26,577
ENETEEE Property, Plant and equipment 25,476 25,432 23,705 23,377 19,778
EYMRUEEY Buildings and structures 11,497 12,710 11,244 11,155 8,923
M E R UERE \“l":hci:;gzry' equipment and 4,322 4,099 3,902 3,683 3,467
T Land 6,965 8,248 8,245 8,240 6,846
) —REE Lease assets 493 202 162 130 153
BEERREIE Construction in progress 2,038 21 36 19 249
Zhith Other 159 149 113 147 137
ELETEEE Intangible assets 536 418 232 160 117
BREZDMDERE Investments and other assets 5,746 5,373 5,375 6,216 6,680
BEHMmIS Investment securities 1,311 1,256 1,494 1,499 1,444
g€ Long—term loans receivable 93 85 83 85 81
BEREEE Deferred tax assets 214 65 68 1,017 1,546
Z itk Other 4,756 4,623 4,382 4,124 4111
EHEIEES Allowance for doubtful accounts -628 -657 -652 -510 -503
BESE Total 87,071 83,866 83,350 90,767 89,497
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Consolidated balance sheets

2015. 5 2016. 5 2017.5 2018.5 2019. 5
BEDE Liabilities
Bk dN=Li= Current liabilities 55,145 51,912 47,625 53,103 60,691
Notes payable, accounts payable
XHIFR-IEXRILESE for construction contracts and 21,806 19,149 12,174 12,793 14,528
other
EHEAS Short-term loans payable 7,271 6,398 7,309 8,475 8,585
1EREEFEDHIE Current portion of bonds 200 200 200 100 -
ERBEETEOEHEAS Current portion of long-term 3,716 6,479 4,999 6,264 3,907
loans payable
RIEATRE Income taxes payable 1,256 541 1,972 863 2,071
Advances received on
ERIEZAE uncompleted construction 12,388 12,649 13,921 17,255 23,191
contracts
SERIEMES NS Provision for warranties for 1,140 1,061 1,065 1,037 1,230
completed construction
E5sl4E Provision for bonuses 243 245 246 243 146
Z Dt Other 7,121 5,186 5,735 6,071 7,029
EE&E Noncurrent liabilities 17,531 18,422 21,636 22,151 10,615
HE Bonds payable 500 300 100 — -
EHiEAS Long-term loans payable 14,771 15,546 18,709 19,087 7,346
EEREER Asset retirement obligations 1,279 1,287 1,547 1,562 1,558
Zhith Other 981 1,288 1,279 1,501 1,710
BESE Subtotal 72,677 70,334 69,261 75,254 71,307
HEEDE Net assets
BEEXR Shareholders’ equity 13,680 12,968 13,570 15,161 17,743
EXE Capital stock 4310 4310 4,310 4,310 4,310
EXRERE Capital surplus 4327 4361 4,362 4,356 4,357
FIEERE Retained earnings 5,043 4,296 4,898 6,494 9,076
OO AIEFEREE ﬁ‘;‘;:q“;“'ated other comprehensive 378 344 348 325 393
ZOH A ST HEES Valuation diference on s 6 6 " 3 4
BIEAyIEIS Eeferred gains or losses on 4 -7 -1 -0 3
edges
BT Fo‘reign currency translation 366 345 338 313 385
adjustment
EXEHREES Non—controlling shareholders’ equit 334 217 168 25 52
MEESE Subtotal 14,393 13,531 14,088 15,513 18,190
BEMEESST Total 87,071 83,866 83,350 90,767 89,497
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HEESHEE Consolidated statements of income

2015. 5 2016. 5 2017.5 2018. 5 2019. 5
D= Net sales 149,570 138,379 157,001 167,915 186,874
5o IR Cost of sales 112,223 102,776 117,036 126,701 140,873
So E#FIZE Gross profit 37,347 35,602 39,964 41,214 46,000
Flfx profit margin 25.0% 25.7% 25.5% 24.5% 24.6%
REERV—REERE Selling, general and administrative expenses 35,062 33,799 36,063 36,560 38,633
% 8 R Directors’ compensations 695 833 936 905 1,014
HERBIEHFH Employees’ salaries 10,829 11,644 12,259 12,508 12,681
HKEEE Employees’ bonuses 1,068 762 1,020 1,049 1,362
ES5|LERA Provision for bonuses 176 183 185 163 100
BERA{TER Retirement benefit costs 188 176 186 409 452
EERAE Welfare expenses 1,792 1,789 1,966 2,044 2,031
BEXEE S::giizzndence and transportation 1270 1178 1166 1214 1.292
LEERE Advertising and promotion expenses 6,109 5,434 6,052 6,248 7,365
EHEIEER YN Provision of allowance for doubtful accounts 224 40 - 0 -2
B Rent expenses 5,230 4,990 4,893 4784 4,648
BTSN E Depreciation 1,971 1,827 1,903 1,553 1,430
TOMKER Other 5510 4,939 5,492 5,678 6,256
=E ik Operating income 2,284 1,803 3,901 4,653 7,366
Fl = profit margin 1.5% 1.3% 2.5% 2.8% 3.9%
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EERRHEE

Consolidated statements of income

2015. 5 2016. 5 2017. 5 2018. 5 2019. 5

= e Non-operating income 564 333 437 285 260
SZHRHE Interest income 40 69 62 12 7
ZHE LT Dividends income 0 2 0 0 0
BBER Foreign exchange gain 197 - 73 - -
TR RE Land and house rent received - - - 19 27
EHNEIA Penalty income 73 59 A 78 74
HEMZER Consumption tax difference 19 43 - - -

T AZIS Purchase discount - - - 64 55

Z Dt Other 232 158 229 108 94

=2 5\EH Non-operating expenses 833 1,120 863 909 672
XIFIE Interest expenses 276 375 380 380 336
oo —kAa—2F Commission for syndicate loan 125 127 153 125 90
TFLOD A RT(— Arrangement fee 160 66 36 64 -
BBER Foreign exchange losses - 267 - 44 12
REEEAEERE Loss on investments in partnership - - - 111 53
BoiklckbREEL Equity in losses of affiliates - - - - 0
ZD1th Other 272 284 293 183 179
REF Ordinary income 2,016 1,016 3,475 4,029 6,955
‘*'JH$ profit margin 1.3% 0.7% 2.2% 2.4% 3.7%

4% 71 F 2% Extraordinary income - 28 17 52 82
[E e & EFEAAE Gain on sales of noncurrent assets - 28 17 52 -
EXEBERERALR Reversal of loss on business withdrawal - - - - 82
LEFEPS Extraordinary loss 1,615 443 922 1,045 1,281
EE & EFTHE loss from sale of fixed assets 0 0 33 - -
& & ERRAE Loss on retirement of noncurrent assets 466 179 189 52 39
KRB HMmASETEE Loss on valuation of investment securities - 16 - 5 -

1) —Z 218 Loss on cancellation of lease contracts 16 12 9 5 14
HEEIEPS Impairment loss 887 233 564 74 987
EEERNMmNE Loss on cancellation of leasehold contracts 94 - 6 4 -
mEs R0 Lo ke o s n ol of : - - -
MEE Settlement package - - - 100 -
FERuRE Loss on business withdrawal - - - 802 -

T Dt Other 150 - 119 - -

T e ST 24 HA G R 25 ::::::Setsbefore income taxes and minority 401 602 2,570 3,036 5,756
‘*'JH@ profit margin 0.3% 0.4% 1.6% 1.8% 3.1%
BEtkEICIRET S LHAMFIE Profit attributable to owners of parent —641 —446 901 2,047 3,934
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EErvyia-JO0—HEE

Consolidated statements of cash flows

2015. 5 2016. 5 2017.5 2018. 5 2019. 5

EBXEHICLSFryia-T0— Operating activities -7,809 36 -1,100 4,501 12,525

B S S TR L B MR 2 ilr’:f:rr::t:ef”e income taxes and minority 401 602 2,570 3,036 5,756

BEERE Depreciation and amortization 1,989 2,059 2,209 1,902 1,775

PEEI=Ei=ES Impairment loss 887 233 564 74 987

EEEENENE Loss on cancellation of leasehold contracts 94 - 6 4 -

B & ERRENE Loss on retirement of noncurrent assets 466 179 189 52 39

I)—XfR$918 Loss on cancellation of lease contracts 16 12 9 5 14

A 5 =4niz Loss on sale of investments in capital of _ _ _ _

B4t R R 5THIA subsidiaries and affiliates 238

FEEHRIE Loss on withdrawal from business - - - 802 -

DhAEHEE Amortization of goodwill 23 23 23 23 9

. Increase (decrease) in allowance for

ELHEIEER0E-FS - - -

L EIEEAO) - PoEE] doubtful aceounts 245 29 10 144 8

e R . Increase (decrease) in provision for

— = 243 _ -

TR HRAS HEOERE warranties for completed constructions 241 9 3 28 193

= s Increase (decrease) in provision for loss on
2 3 _ _ _ _ _

THFBR5| HEOEHE construction contracts 154

ZWAERUVZIE LS Interest and dividends income -4 -71 -63 -13 -8

TIFIR Interest expenses 276 375 380 380 336

s ek 0 18 BT ir;c;;ei\a;zslédecrease) in trade accounts 1208 ~316 870 194 ~1.827

HRENE B D ISR EE Increase (decrease) in inventories -741 1,340 -1,032 -3,993 -2,243

HAEBOEEE increase ldecrease) In trade aceounts ~5,836 ~2,657 ~6,975 618 1,735

N =, e g Increase (decrease) in advances received
=4 Eé.i —

ARTEZAEOERE on uncompleted construction contracts 5.628 261 1.271 3,333 5,936

Z0ith Other 1,394 -211 1,596 693 1,046

INET Subtotal -5,156 1,781 -126 6,943 13,981

FERVELEDZAZE Interest and dividends received 40 71 63 10 8

FIEDXILEE Interest expenses paid -276 -385 -364 =372 -324

S & Payments for loss on cancellation of lease

1)— 3 _ _ _ _ _

) — BB DILEE contracts 16 12 9 5 14

EABFOXILEE Income taxes-paid ~2,404 ~1,424 -672 -2,079 -1,132

ZDith Other 2 6 8 4 7
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EfErvya-J0—HEE

Consolidated

statements of cash flows

2015. 5 2016. 5 2017.5 2018. 5 2019. 5
BRERHICLDFryia-TJ0— Investing activities -9,177 -2,220 -555 -1,494 -1,531
AREEEEOREICLSZH Purchases of property, plant and equipment -6,584 -2,132 -896 -1,605 -1,393
EREEEEDSEICLDTH Pros:eeds from sales of property, plant and _ 115 281 8 54
equipment
BEAEMIEEONEIZLITH Purchases of investment securities -1,136 -85 -270 -0 -33
RABMEROFMZEHRA | oceeds from sales of investment 24 20 20 - -
BLAITIZKDTH Payments of loans receivable -534 -19 -2 -2 -
EEOEUNZELBULA Collection of loans receivable 20 43 -495 7 5
Proceeds trom sale ot investments in
EREOHEOERZES5EFRSH capital of subsidiaries and affiliates _ _ _ B 4
HESDFTEHIZKBIRA resulting in change in scope of
rancnlidatinn
Z0ith Other -966 -161 -182 96 -169
BRI LS F vy a-TO— Financing activities 12,028 1,681 1,750 1,918 -15,605
STHIE A2 OMIBHEE Increase (decrsase) in short-term loans 5,181 872 911 1,165 109
payable, net
EHEAICKDIA Proceeds from long—term loans payable 12,184 8,002 10,033 10,369 5,784
RHEALORFEIZLDZH Repayments of long—term loans payable -3,886 -4.464 -8,350 -8,726 -19,880
HEDERIZLSXH Redemption of bonds -400 -200 -200 -200 -100
[PEEAOEEN ] Dividends paid -781 -300 -299 -449 -1,349
- - — Proceeds from stock issuance to minority
EXEHRENDDIGAIZEDULA chareholders 125 141 31 48 6
EXEBREADIREICESETH Cash dividends paid to minority _ ~209 —78 17 -0
shareholders
FEREFRORFICLDIZH Repayments of installment payables -60 -61 -58 -36 -35
Z0ith Other -335 -353 -238 -234 -138
B4 RUBESESY RN EELE Effect of‘exchange rate change on cash and 102 50 45 4 1
cash equivalents
B2 RUBRSRASENDEHE Net inorease {decreass) in cash and cash 4,855 -552 139 4,921 -4613
equivalents
HERUERESREMONEES Cach and cash equivalents, beginning of year 31,975 27,119 26,566 26,706 31,627
HERUVEESREVMOMKRES Cash and cash equivalents, end of year 27,119 26,566 26,706 31,627 27,013
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