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ZEERY-EHE

EXEE EiEED

Changes in orders of custom-build homes

The state of orders and and amounts

12,000 180,000
10,000 150,000
8,000 120,000
6,000 90,000
4,000 60,000
2,000 30,000
0 0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
3Q3R &t total
£ 55 Amount === {E K Unit
(ZE1EH-2% Changes in orders)
3 ] 20175 20185
HE Unit 2013.5 2014.5 2015.5 2016. 5 2017.5 3Q JQRE total 2017.5 2018.5 3Q 3QEE total
EEFEE Housing segment 9,928 8,933 7,412 7,626 1,856 6,346 8,877 2,143 6,711
SEEE Custom-build homes 9,905 8,919 7,409 7,626 1,856 6,346 8,877 2,143 6,711
BEEEE Apartments 23 14 3 0 0 0 of 0 of
FHE4EEE Detached Homes 148 136 163 358 94 273 372 94 307
5t Total 10,076 9,069 7,575 7,984 1,950 6,619 9,249 2,237 7,018
2% (EHM) Amount(¥Million) 2013. 5 2014. 5 2015.5 2016.5 20175 3Q AnE 2017.5 2018.5 3Q AN
- : : : : : 3QR 3t total : : 3QF ;T total
JEX{EE  Custom-build homes 162,188 154,400 131,042 133,718 31,039 106,905 149,659 36,468 114,129
EEEE Avartments 570 339 80 0 0 0 of 0 of
FESEEE Detached homes 2,469 2,323 2,710 5514 1,379 4,153 5,668) 1,476 4,795|
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AR5THEE - & %E The state of sales and amounts

AXEE REHD

Changes in sales of custom-build homes

10,000 200,000
8,000 o /‘\\‘\’/‘\ 160,000
6,000 \ 120,000
4,000 80,000
2,000 40,000
0 0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
3Q% it total
£ %8 Amount === 1 %{ Unit
(ERFehEsh- €46, I F¥5X S  Changes in sales and accumulated orders)
3 . 20175 20185
B Unit 2013. 5 2014. 5 2015. 5 2016. 5 20175 3Q 3QR5 total 2017.5 2018. 5 3Q 3QRE total
EXMEE  Custom-build homes 7,890 8,846 7,286 6,433 1618 4,532 7,275 1,692 5,061
BE7F54> Standard line - - - 6,388 1513 4,327 6,852 1,509 4,550]
NS4 Hight-end line - - - - - - E - E
R—29954> Low-end line - - - 45 105 205 423 183 511
EBEE Apartments 20 22 8 1 0 0 of 0 of
FRESEMAT Detached homes 136 124 131 347 73 218 346 70 243)
£t Total 8,046 8,992 7,425 6,781 1691 4,750 7,621) 1,762 5,304)
£ (FEFM) Amount(¥Million) 2013.5 2014.5 2015.5 2016.5 20175 3Q ATE 2017. 5 2018.5 3Q AN
2 : : : : : 3QE3t total : : 3QR it total
SEXIEE  Custom—build homes 133,929 150,083 129,050 114,484 28,073 79,098 126,423 29,382 86,512
EEEE Avartments 373 575 199 34 0 0 of 0 of
FESEEE Detached homes 5114 4,838 4,721 10,319 2,303 6,734 10,914 2,204 7,718)
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HEEEL®

Net sales (Consolidated)

HRERLS U AV

Composition ratio of sales by segment

200,000 20.0%
150,000 10.0%
100,000 0.0%
50,000 -10.0%
0 T T -20.0%
2013.5 2014.5 2016.5 2017.5 2018.5
3Q& &ttotal
mmm ¥ EEZE Housing segment mm REEE ¥ Real estate segment  mmm £FAZEZE  Financial segment
mm SR BB Food segment e TR LY —FE Energysegment  mmm FDMMIEZE  Other business segment
AIEELE Yov
(58L& Net sales (Consolidated))
- 2017. 5 2018. 5
£Z(AHM) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 3Q 3QEE total 2017. 5 2018. 5 3Q 3QEE total
5tEE Net sales 152,323 169,528 149,570 138,379 35,269 98,763 157,001 37,186 109,313'
BIEZELE Yoy -10.2% 11.3% -11.8% —-7.5% 22.3% 13.5% 13.5% 5.4% 10.7%'
(BT AURRIZERE  Sales by segment (Consolidated))
- 2017. 5 2018. 5
£Z(BHEM) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 3Q 3QREt total 2017. 5 2018. 5 3Q 3QEE total
EEEE Housing segment 138,839 154,076 130,715 116,810 29,020 83,040 131 ,900' 30,669 91 ,403'
JE{XFEEZE Non-Housing segment 13,484 15,451 18,855 21,568 6,248 15,722 25,100| 6,517 17.910)
TENEZEH# Real estate segment 7,499 8,724 12,934 13,762 4,499 10,648 17,666' 4,697 12,391
£REZE  Financial segment 925 1,137 1,230 1,143 272 720 1,060' 253 7890
ERBEX Food segment - - - 38 - - B - |
IRILF—FH% Energy segment - - 335 850 171 631 901 164 618|
ZFDhZEZE  Other business segment 4,959 5,590 4,354 5,773 1,308 3,723 5,472 1,401 4,109'
it Total 152,323 169,528 149,570 138,379 35,269 98,763 157,001 37,186 109,313'
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HiEEEFILE Operating income (Consolidated)

EREXNE v AVMIBRLE

Composition ratio of operationg income by segment
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3Q& fttotal
mm FEEZE Housing segment mm REEE X Real estate segment  mmm £FIEZE  Financial segment
m f{BE% Food segment m TR)LXF—FE Energy segment  mmm ZDhZEZE  Other business segment
SAE  Adjustment EXFIEEE Operating margin

(EZF|#E Changes in operating income (Consolidated))

€% (BHA) Amount(¥Million) 2013. 5 2014.5 2015. 5 2016. 5 2017.5 3Q SQgél.tsotal 2017.5 2018.5 3Q SQgéf'tsotal
EZRFIE Operating income 5,286 4,580 2,284 1,803 18 -1,328 3,901 333 278'
EEFZEE  Operating margin 3.5% 2.7% 1.5% 1.3% 0.05% - 2.5% 0.9% 0.3%'
(BT AURBIEAE  Changes in operating income by segment (Consolidated))
€% (BHA) Amount(¥Million) 2013. 5 2014.5 2015. 5 2016. 5 2017.5 3Q SQgéI.tsotal 2017.5 2018.5 3Q SQgéf'tsotal
FEEE Housing segment 4,489 3,039 735 736 -379 -1,901 2,437 -85 -907
JEEEEZE  Non—Housing segment 752 1,554 1,562 1,032 387 548 1,387 406 1,158
TE)ESE Real estate segment 600 1,221 1,711 699 387 526 1,146 313 762,
BEEZE  Financial segment 489 543 632 532 83 216 387 125 319
BREBEZX Food segment - - -219 -344 - - - - |
IRILE—EHE Energy segment - - 41 326 24 219 328) 18 21
ZOHEZE  Other business segment -337 -201 -603 -181 -107 -413 -475 -50 ~135)
A% Adjustment 44 -13 -16 34 10 24 76' 12 27
it Total 5,286 4,580 2,284 1,803 18 -1,328 3,901' 333 278}
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13 1=V LERFIFI L8 . PRAEINEEER(PER)

Changes in Earning Per Share and Price eanings ratio

1B H-VIER

Per share date

1%&&HT=Y ¥y 20—, HibisliEE~EEPBR)

Changes in Cash flow per share and Price Book - value ratio

3.0
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-60 - - -45
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 60 J -
3QEET total 40 ' 0.0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 :
BV L EMAE (EPS)  Earning PerShare === #k M UNZE 3R (P E R/f%) Price Earnings Ratio 30285t total
1 H =YXy 2 TA— Cash flow per share il PRI EFE(EH3 (P BR)  Price Book-value Ratio
2017. 5 2018. 5
2013.5 2014.5 2015.5 2016.5 2017. 5 3Q 3QRE total 2017.5 2018. 5 3Q 3QRE total
1% 7=V LEHFIZ (EPS)  Earning Per Share 112.10 57.14 -21.34 -14.84 -10.11 -61.59 29.98) -15.19 -35.11
#IMUNEE S (PER/fE) Price Earnings Ratio 11.59 12.78 - - - - 21.31 -76.39 -33.04
1#%&71-Y)F+rv2aT0— Cash flow per share 120 100 528 557 527 1,597 544, 4 485
H(fifi & E {55 (PBR)  Price Book-value Ratio 2.7 14 1.2 1.0 1.5 15 14 28 28|
LEBERMAME (F)  Stock price at the end of the fiscal year 1,299 730 577 435 567 567 639 1,160 1,160|
XHMINEER = HRE(REER) / 1KHLYBRSHERTICRET S LML

X¥yyia-on— =

BRUKRIICRR I LMMFE + HEENE
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RERMGEGERE. AR, RRERER)

Financial Analysis (Working capital, Flow ratio, Total asset turnover rate)

EREX. RmghE kR EmEREE(mE)

Changes in Working capital and Flow ratio Changes in Total asset turnover rate
8,000 120.0% 3.00
6,000 g — 4./.\. 100.0% 550
4,000 80.0% 2.00
2,000 60.0% 1.50

0 40.0% 1.00
-2,000 l I 20.0% 0.50
-4,000 -—- T T T T T - 0.0% 0.00 - . . . . .
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 2013.5 2014. 5 2015. 5 2016.5 2017.5 2018.5
3QFEt total 3QR 5t total
mm BELE R Working capital == JTBILEZE  Flow ratio m & EEEEEE (E) Total asset turnover rate
2013. 5 2014. 5 2015. 5 2016. 5 2017.5 3Q 3025%‘%' tgtal 2017. 5 2018.5 3Q 30%);?';@'

BELE A Working capital -2,497 -560 166 728 2,890 1,672 6,412 6,316 6,316]
TRENLEE  Flow ratio 95.0% 99.1% 100.3% 101.4% 104.7% 101.4% 113.5% 110.4% 110.4%
HWEEMELE (B Total asset turnover rate 242 217 1.72 1.62 0.38 0.54 1.88) 1.20 1.20)

XEELER = RBEE — RPAR
XRBLE = RBPEE / RPBAR
KREEREE = Ly / REE
KEEEIHPTEHIE

X Working capital = Current assets — Current liabilities
X Flow ratio = Current assets / Current liabilities
X Total asset turnover rate = Net sales / Total assets

X Total assets are average during the period.

P.7



RERR(MHORERNGZE. AREERERNEZE)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

RN & e M EREE EFREE & EREE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
8.0 10.0
8.0
6.0
4.0
) I
0.0 ; ; ; ;
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
2013.5 2014.5 2015.5 2016. 5 2017.5 30RE total
2017. 5 2018. 5
2013. 5 2014. 5 2015. 5 2016.5 2017.5 3Q 30 E total 2017. 5 2018.5 3Q 305 total
WEIE EREEZE  Inventory turnover rate 6.8 71 5.6 5.2 7.7 26 6.0 1.0 28§
AMBEEAERERE Tangible fixed asset turnover ratd 7.9 8.3 6.3 54 40 43 57) 13 37)

XMENEEmEE = STLRME / MEEE
XEMEAEEEREE = BLE /AVEEEE

XM EE. EVEEEE AT FHE

Hlnventory turnover rate = Cost of sales / Inventory
X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

HlInventry and tangible fixed assets are average for the period.
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RERE@RTEAFRE, KEEXFEER)

Financial Analysis (ROIC, ROE)

BTEAFIER(ROI C) HEEERFEE(ROE)
16.0%
24.0%
20.0%
12.0% -
16.0%
8.0% - 12.0%
8.0%
0, -
4.0% 4.0%
0.0%
0.0% -
-4.0% ; ; ; ;
. . -_ 2013.5 2014.5 2015.5 2016.5 2017.5 r
-4.0% . -8.0% 3Q tat-
2013.5 2014.5 2015.5 2016. 5 2017.5 2018.5
-12.0%
3025t total
2017. 5 2018.5
2013.5 2014.5 2015.5 2016.5 2017.5 3Q 3R total 2017.5 2018.5 3Q 3R 5 total
B TEARFIEE (ROIC) 12.3% 6.0% -1.6% -1.1% -4.0% -2.2% 2.0% -0.9% —2.2%
HEEAFHEZE(ROE) 18.7% 11.4% -4.5% -3.3% -15.6% -10.6% 6.8% -3.9% -9.0%
D/EL> 74  D/E ratio 051 0.91 1.84 217 2.90 3.56 2.36 3.10 3.104

XIETEAFEE(ROIC) = FRUMIICRETHLHAMAIE / BTER
XIETERX = #MEE + ANFARE

KHEBEAFIME(ROE) = FEUKIICRBETILUHMAIE / #HEER
XD/ELVA = &ff / BEEX

XBEERITHPEHELER

M ROIC = Profit for the year attributable to owners of parent / Invested capital
HKlInvested capital = Net assets + Interest-bearing debts

X ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.
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B, BoLfER

Divided, Payment ratio

[SE kA N EL AL

Changes in Divided and Payout ratio

AN

2013.5 2014.5

2015.5

e fig 24 () Divided(¥)

2016.5

—@=—H [\ Payout ratio

2013.5 2014. 5 2015. 5 2016. 5 2017.5 2018. 5E
B2y () Divided(¥) 25.80 26.00 10.00 10.00 15.00 30.00
B2t M  Payout ratio 23.0% 45.5% - - 50.0% 56.4%
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(R DIRR  The state of share distribution)

HRXDIKR. K#RE—E  The state of share distribution,Major shareholders

201645 H 31 HIRTE As of May 31,2016

201745 A 31 HIRFE As of May 31,2017

HREH Shareholder's| #33 Number of shares| Bk #LLE Percentagel| #E 4 Shareholder's| #= % Number of shares| Bk #LL 3 Percentage

BN -Z0fth Individuals and others 26,701 18,333,087 61.0% 28,948 15,090,949 50.2%
LFhH%EY  Financial institutions 23 1,815,200 6.0% 24 2,367,300 7.9%
$R1T-1E5E8R1T Banks, Trust banks 17 1,510,800 5.0% 16 2,057,400 6.8%
HaniRE &%t Life insurance companies 2 3,700 0.0% 4 8,700 0.0%
BERIKEEE  Nonlife insurance companies 3 300,000 1.0% 300,000 1.0%
FDhEFE Other financial institutions 1 700 0.0% 1 1,200 0.0%
ZDOMEMREAN  Other domestic companies 107 9,634,901 32.1% 112 11,463,703 38.1%
S E A Foreigners 76 225,571 1.0% 98 1,035,531 3.4%
A Individuals 34 10,203 0.0% 45 8,904 0.0%

&N  Companies 42 215,368 0.0% 53 1,026,627 3.4%

fE#H =t Securities companies 17 47,041 0.2% 23 98,317 0.3%
it Total 26,924 30,055,800 100.0% 29,205 30,055,800 100.0%

(RK#FE—%& Major shareholders)

201645 A 31 HIRTE As of May 31,2016 201745831 BIRTE As of May 31,2017
**3':% Share holder B Number of shares| #RHELLE Voting share ratio *%EE% Share holder I # Number of shares | HiiRHELL3 Voting share ratio

HTAMAX [ATAMAX

1 TAMAX, Ltd. 9,506,700 31.6% TAMAX, Ltd. 11,391,200 37.9%
EK BE# JEKR B

2 Yasuhiro Tamaki 2,595,900 8.6% Yasuhiro Tamaki 871,700 2.9%
EKR AR NEK @

3 Shinya Tamaki 871,700 2.9% Shinya Tamaki 871,700 2.9%
EFK F=E FKR FME

4 Kazue Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
EZ I E =% =%

° Katsuya Tamaki 871,700 2.9% Katsuya Tamaki 871,700 2.9%
EIR—LTL—TRREFKS JERA— LT —TREBEHE

6 TAMAX, Ltd. 788,500 2.6% TAMAX, Ltd. 830,400 2.7%
BB B NEFES AT T EARRRARA LA (D)

! Shoichi Fukushima 241,000 0.8% Japan Trustee Services Bank, Ltd. (Trust A/C) 965,400 1.8%

o |BANS AT F—CXIRRRITH_(BRH2) 50500 el EARFS AT T —C AR R AR R AL (157 015) 211900 o
Japan Trustee Services Bank, Ltd. (Trust A/C2) ’ ’ Japan Trustee Services Bank, Ltd. (Trust A/C5) ’ =

9 El'rf Eif;}"if‘é;ﬁff%ﬂﬁ I_(:g:' ({Tﬂit A/G) 177,100 0.6%)J.P.MORGAN SECURITIES LL C-CLEARING 285,000 0.9%
HANS AT 1 F—E XEERAMW (E5EH5) ABRR A IS AMEamAmM (B5ED)

10 ] Japan Trustee Services Bank, Ltd. (Trust A/C5) 176,500 06" The Master Tust Bank of Japan, Ltd. (Trust A/C) 265,400 0.8%
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HEEH. [EEHH Number of Employees,Number of sales offices

(IEEEH Changes in Number of employees)

2013.5 2014.5 2015. 5 2016. 5 2017.5
5 (&) Consolidated 2,898 3,166 3,015 2,966 3,226
EFEE%E Housing segment 2,509 2,519 2,441 2,352 2,405
TEIEEE Real estate segment 37 33 46 103 79§
£REZE Financial segment 36 53 48 47 49I
RBEX Food segment - - - 60j -
IRILX—ZEZE Energy segment - - - 7 6}
ZFDIhEZE Other business segment 114 141 151 137 210'
£41 (#38) Other 202 420 329 260} 477
HB{K (%) Non-Consolidated 2,739 2,984 2,852 2,730 2,948
EHEE ()  Average age 38.7 38.1 38.0 38.8 38.4
SEHENEE S ()  Average year to work 4.7 48 5.3 5.9 59
EHEMERS (FH)  Average annual salary 6,740 6,341 5510 5,954 6,361

(5% Changes in Number of sales offices)

2013.5 | 2014.5 | 2015.5 | 2016.5 | 2017.5
dtiEE Hokkaido area 6 6 7 | |
it Tohoku area 16 17 18 19 20]
B3 Kanto area 60 74 77 76 83|
i Chubu area 38 38 40 37 30|
JtBE  Hokuriku area 9 12 12 11 11
I Kinki area 39 40 39 32 30§
f[E Chugoku area 15 18 20 17 17
PUE Shikoku area 7 10 11 11 11
AWM Kyushu area 28 31 32 281 27
it Total 218 246 256 239 237
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Consolidated balance sheets

2013.5 2014.5 2015. 5 2016. 5 2017.5 2018. 5 3Q
BEDER Assets

RENEE Current assets 47,494 60,163 55,311 52,640] 54,037 67,067
RHeRUES Cash and deposits 25,652 29475 27,119 26,566 26,706 27,452
SMFEH-ERIERIALE Eg:jertzzez’::zrjft‘fs;‘”ts receivable from 988 2,246 1,001 1,466 1517 1,166|

=E 3= Operating loans 1,999 2,317 2,305 2,142 2,971 4,191
HifmEESF Securities - 2,499 - - - -
RSERAAEE Real estate for sale 2,511 1,817 6,092 3,825 4,682 3,788)
AEIEXHS S:::r;’;’t:””mp'em construction 6,823 8,522 5,434 5,397 5,905 14,317
EHERFERATREE Real estate for sale in process 7,086 8,852 8,439 9,377 9,055 12,283}
ZTOMOMENEE Other inventories 239 363 418 453 441 581
REREEE Deferred tax assets 1,046 907 989 780, 1,105 1,143
Z0ith Other 1,158 3,169 3,522 2,643 1,657 2,149I
EHEIEES Allowance for doubtful accounts -1 -9 -1 -12 -6 -5
BEE&EE Fixed asset 22,640 26,245 31,760 31,225 29313 29,240
AREAEEE Property, Plant and equipment 18,869 21,792 25476 25432 23,705 23,771
EYMRUEEY Buildings and structures 10,818 11,999 11,497 12,710 11,244 11,425
HHEEREMRE Machinery, equipment and vehicles - - 4,322 4,099 3,902 3,739}

Tin Land 6,935 6,983 6,965 8,248 8,245 8,245
|)—REE Lease assets 774 701 493 202 162 139§
BRiRENE Construction in progress 203 1,963 2,038 21 36 61
Z Dt Other 136 144 159 149 113 160]
EBLEEEE Intangible assets 163 581 536 418I 232 174
BEZTOMDERE Investments and other assets 3,609 3,871 5,746 5,373| 5375 5,294
REFMEH Investment securities 203 178 1,311 1,256 1,494 1,529
RHENE Long-term loans receivable 127 117 93 85 83 79
BEREEE Deferred tax assets 27 18 214 65 68 28

Z Dt Other 3,329 3,843 4,756 4,623 4,382 4,206
EHEIEES Allowance for doubtful accounts -79 -285 -628 -657 -652 -550
BES Total 70,135 86,408 87,071 83,866' 83,350 96,308'

P.13



Consolidated balance sheets

2013.5 2014.5 2015. 5 2016. 5 2017.5 2018.5 3Q
BEDE Liabilities
REAaR Current liabilities 49,991 60,723 55,145 51,912 47,625 60,751
XIFH - TERILLE 2‘:;:;52’;?}'ioﬁf::tnstzrf’:‘ﬁ':rf°r 21,692 27,643 21,806 19,149 12,174 11,125
HHBEAS Short-term loans payable 1,616 2,089 7,271 6,398 7,309 9,227
1ERNEEFTEDHIE Current portion of bonds 400 400 200 200 200 200
1EREEFEDEEEAZ Current portion of long—term loans payable 1,312 2,708 3,716 6,479 4,999 6,980
RIGENTRSE Income taxes payable 1,749 2,252 1,256 541 1,972 163
KRIEZAS f:::;ﬁiiigf]flﬁfaz:s””°°mp'eted 16,658 18,017 12,388 12,649] 13,921 27,309
TR IEMES LS Z:\s”tif:t;or: warranties for completed 805 898 1,140 1,061 1,065 1,136|
E55|ue Provision for bonuses 1,231 0 243 245 246 602
Z0ith Other 4528 6,713 7,121 5,186] 5,735 4,004
BEE&E Noncurrent liabilities 5,864 10,223 17,531 18,422 21,636 23,080
HE Bonds payable 1,100 700 500 300 100 -
REEAE Long-term loans payable 2,812 7,482 14,771 15,546I 18,709 19,980
EERERET Asset retirement obligations 977 1,005 1,279 1,287 1,547 1,562
REmREAE Deferred tax liabilities 25 21 - - - -
ZDih Other 949 1,014 981 1,288) 1,279 1,536
aEEs Subtotal 55,856 70,947 72,677 70,334} 69,261 83,831
MEEDER Net assets
HBEEXR Shareholders’ equity 14,162 15,103 13,680 12,968) 13,570 12,059
BEAXE Capital stock 4,310 4,310 4310 4310} 4,310 4,310
BEXFERE Capital surplus 4,327 4,327 4,327 4,361 4,362 4,356
FIRERS Retained earnings 5,524 6,466 5,043 4,296) 4,898 3,391
FhOaIENERTEE Accumulated other comprehensive income 81 143 378 344I 348 382
Z DA MEEATHELES Valuation difference on available—for—sale s¢ -17 11 6 6' 11 18§
BIEAYDER Deferred gains or losses on hedges 5 -2 4 -7 -1 -5
ABBERRETE Foreign currency translation adjustment 92 135 366 345 338 3708
EXEHEEES Non—controlling shareholders’ equity 35 212 334 217 168 34
MEESE Subtotal 14,279 15,460 14,393 13,531 14,088 12,476§
RIEMEESE Total 70,135 86,408 87,071 83,866 83,350 96,308}
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ERERARHEE

Consolidated statements of income

2013.5 2014. 5 2015. 5 2016. 5 20175 3Q 30;21%1 tital 2017.5 2018.5 3Q 3025' t50 .
Dl = Net sales 152,323 169,528 149,570 138,379 35,268 98,762 157,001 37,186 109,313
e LR Cost of sales 112,264 128,733 112,223 102,776 26,680 73,377 117,036 28,219 82,202
bllak e E Gross profit 40,058 40,795 37,347 35,602 8,588 25,385 39,964 8,967 27,111
AR profit margin 26.3% 24.1% 25.0% 25.7% 24.4% 25.7% 25.5% 24.1% 24.8%
REBERU—REEE :fg;”ngs'eie”era' and administrative 34,772 36,214 35,062 33,799 8,570 26,713 36,063 8,633 26,832
1% S 3REN Directors’ compensations 777 785 695 833 241 700 936 225 679
HEBHRHFEY Employees’ salaries 11,945 11,306 10,829 11,644 2,930 8,984 12,259 3,005 9,250
WERE Employees’ bonuses 1,718 1,520 1,068 762 -8 457 1,020 0 399
EE5ILEgAEE Provision for bonuses - - 176 183 217 364 185 257 442
REHEITE A Retirement benefit costs 173 195 188 176 44 137 186 94 293
EERAE Welfare expenses 1,850 1,911 1,792 1,789 482 1,447 1,966 508 1,524
BIERRE fr:;rse:;’r‘g:i:‘::ngises 1,231 1,383 1270 1,178 280 885 1,166 297 908
REEEE :f;’::g;”g and promotion 5,965 6,423 6,109 5434 1,449 4,756 6,052 1,326 4,510
S5 4L BAE Provision of allowance for - - 224 10 -2 i - 3 2
5 Rent expenses 5,018 5,003 5,230 4,990 1,212 3,668 4,893 1,204 3,620
AR EENE Depreciation 1,742 1,647 1,971 1,827 453 1,443 1,903 387 1,172
ZTOMIREE Other 4,353 6,041 5510 4,939 1,272 3,865 5,492 1,321 4,029
EEAE Operating income 5,286 4,580 2,284 1,803 18 -1,328 3,901 333 278
£ profit margin 3.5% 2.7% 1.5% 1.3% 0.1% - 2.5% 0.9% 0.3%
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ERRRAEE

Consolidated statements of income

2013.5 2014. 5 2015. 5 2016. 5 2017.5 3Q 30;2%1'5“& 2017.5 2018. 5 3Q 3Q2§%1§?|-. fotal
ERMRE Non-operating income 254 334 564 333 108 349 437 -27 188
ZHFIE Interest income 8 9 40 69 1 59 62 4 11
ZMELE Dividends income 0 3 0 2 0 0 - 0 of
B EIRA Subsidy income 18 45 - - — — - - -
BEER Foreign exchange gain - - 197 - 46 134 73 -86 of
SZRMRRE Land and house rent received 37 37 - - - - - - -
EBRIERA Penalty income 89 76 73 59 22 53 71 19 57
HEMELE Consumption tax difference - - 19 43 — - - _ i
ZDih Other 98 161 232 158 41 102 229 34 119
=EENER Non—-operating expenses 536 404 833 1,120 271 660 863 388 735
FIFIR Interest expenses 102 107 276 375 95 285 380 97 282
ooy —ha—UFEk Commission for syndicate loan 198 151 125 127 153 153 153 125 125
TFLoOANI4— Arrangement fee - - 160 66 0 36 36 64 64
BBEE Foreign exchange losses - - - 267 - - - 41 41
fRiRE Settlement money - - - - - - - - -
Zhith Other 235 146 272 284 23 186 293 58 221
BEAE Ordinary income 5,004 4,509 2,016 1,016 -145 -1,639 3,475 -81 -268
FIEEE profit margin 3.3% 27% 1.3% 0.7% - - 2% - -
Al Extraordinary income = - = 28 - 17 17 - 52
‘ EE & ETTHE Gain on sales of noncurrent assets - - - 28 - 30 17 - 52
LEFIE=PS Extraordinary loss 124 358 1,615 443 119 172 922 410 710§
EE & EcHE loss from sale of fixed assets 0 0 0 0 0 0 33 - .
B & R AIE Loss on retirearztsezl:sof noncurrent 119 169 466 179 38 82 189 6 16l
a5 EE A ST A Igzzjric;?e:aluation of investment B _ _ 16 _ _ _ _ _
| — RIS Igz::r::t;:ancellation of lease 4 9 16 12 0 9 9 2 5
PEE=E=ES Impairment loss - 169 887 233 - 43 564 - 24
EEERMAROA Loss on cancellation of - 9 04 - - 6 6 - a4
Dt Other - - 150 - - - 119 402 659
S S Y HHFI Im”;‘:::ybligr‘;':?me taxes and 4879 4,151 401 602 -246 1,794 2570 -492 -926
FIEE profit margin 3.2% 2.4% 0.3% 0.4% - - 1.6% - -
FEHHEITRET S LRI sarf:irftatt'ib“tab'e to owners of 2648 1,717 -641 -446 -304 -1,851 901 ~456 ~1,055
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EEX ey a-JO0—HEE Consolidated statements of cash flows

2018. 5

2013. 5 2014. 5 2015. 5 2016. 5 2017.5 o S #A

Interim
EXEHICLDSFrya-T0— Operating activities 8,517 5,891 -7,809 36) -1,100 2,047
MEEREALIMRIE Income before income taxes and minority interests 4,879 4151 401 602 2,570 —433
BAENE Depreciation and amortization 1,697 1,629 1,989 2,059 2,209 972
PERi=Ei=ES Impairment loss - 169 887 233 564 24
ESEENRENE Loss on cancellation of leasehold contracts - 9 94 - 6 4
ElE & ERIE Loss on retirement of noncurrent assets 119 169 466 179 189 10
1) —RfR$918 Loss on cancellation of lease contracts 4 9 16 12 9 3
D AIERZE Amortization of goodwill - 14 23 23 23 11
L EEERON PR Increase (decrease) in allowance for doubtful accounts 47 203 245 29 -10 -100
SR T EREE] 44 RS Ln:r::;iiéiizrease) in provision for warranties for completed 41 93 941 -79 3 47
TEig%a e DA Ln:;g:liis(decrease) in provision for loss on construction _ 154 {54 _ _ _
SHMAERUZRE LS Interest and dividends income -9 -13 -4 -7 -63 -6
XILFR Interest expenses 102 107 276 375 380 184
EEZEEOERHEE Increase (decrease) in trade accounts receivable =177 -1,778 1,208 -316 -870 -589
HRENE 2 D 1ER AR Increase (decrease) in inventories -417 -2,890 -741 13408  -1,032 -4,537
HEABHOEFEE Increase (decrease) in trade accounts payable 2,212 5,948 -5,836 -2,657 -6,975 321
EHRTEZASOMERLE Ln:;se;iiéiiczzﬁfa)cissadvances received on uncompleted 2764 1358 ~5.628 261 1271 9.256
Z Dt Other =70 -639 1,394 -211 1,596 -1,211
INET Subtotal 11,112 7,698 -5,156 1,781 -126 3,955
FERUVEHEDZ AL Interest and dividends received 8 12 40 Al 63 5
FIEDXHEE Interest expenses paid -95 -110 -276 -385 -364 -135
y—R R D %8 Payments for loss on cancellation of lease contracts -4 -9 -16 -12 -9 -3
BEABRFOXILEE Income taxes—paid -2,522 -1,745 -2,404 -1,424 -672 -1,776
Z Dt Other 18 45 2 6 8 2
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HEX vy a-JO—FHESE Consolidated statements of cash flows

2018. 5

2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 TR A

Interim
REFEBICEDFvyia-TJ0— Investing activities -761 -4,872 -9,177 -2,220 -555 -863
EHEEEEDRFICESZMH Purchases of property, plant and equipment -1,173 -4,093 -6,584 -2,132 -896 -918
EREEEEDTAIZLDSTH Proceeds from sales of property, plant and equipment 580 0 - 115 281 8
BEEMIIEOREIZEITH Purchases of investment securities -40 0 -1,136 -85 -270 -4
BERMIASHDOFTEICELSINA Proceeds from sales of investment securities 39 42 24 20 20 -
BLAMAITIZEEXTH Payments of loans receivable -2 -20 -534 -19 -2 -2
EfE£0mEUIZEDIRA Collection of loans receivable 1 14 20 43 -495 2
ﬁ%ﬁ@%ﬁlﬂ@%ﬁ%{ﬂia%%ﬁ Purchase of invclﬁstn.'\ents in subsidiaries resulting in change in _ —104 _ | _ |

BAOMEBICELSEEZH scope of consolidation

ZDfth Other =177 -709 -966 -161 -182 49
BMBEBICESFryia-T0— Financing activities 7,656 5,256 12,028 1,681 1,750 -2,610
EHEASOMIEEEE Increase (decrease) in short—term loans payable, net -2,712 470 5,181 -872 911 864
REEAICIDIA Proceeds from long-term loans payable 4,258 8,197 12,184 8,002 10,033 320
REBAEDRFIZLHIH Repayments of long—term loans payable -989 -2,138 -3,886 -4,464]  -8,350 -3,217
HEDERIZLEAXZH Redemption of bonds -400 -400 -400 -200 -200 -100
BHADREITIZEKDIWA Proceeds from stock issuance 6,844 - - - - -
Bo#kX 00D IZLBINA Proceeds from disposal of treasury stock 230 - - - - -
[FEEAOEE/N L] Dividends paid -223 =772 -781 -300 -299 -449
FEXERBRENSDHIAIZKBULA Proceeds from stock issuance to minority shareholders 51 167 125 141 31 41
EXERGEEADILRIZLIZTH Cash dividends paid to minority shareholders - - - -209 -78 -13
FREEDORFIZLEZH Repayments of installment payables -58 -33 -60 -61 -58 -34
ZDfth Other -200 -332 -335 -353 -238 -22
RERUVEEREMIIRIHEEEE Effect of exchange rate change on cash and cash equivalents 38 46 102 -50 45 -20
HERUVEEREWOIEFEE Net increase (decrease) in cash and cash equivalents 15,451 6,322 -4,855 -552 139 -1,447
RBERUVEERFVOHERS Cach and cash equivalents, beginning of year 10,201 25,652 31,975 27,119 26,566 26,706
RERUVBEERFVOHRZES Cash and cash equivalents, end of year 25,652 31,975 27,119 26,566 26,706 25,258
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