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S -&E5 The state of orders and and amounts

Changes in orders of custom-build homes

EXEE RiGHTD
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e £ %8 Amount == 152§ Unit
(M -2£%E Changes in orders)
3L Unit 2015. 5 2016. 5 2017.5 2018.5 2019.5 2020. 5 3Q
FEEZ Housing segment 7,412 7,626 8,877 9,386 10,604 6,861
EXMEE Custom—build homes 7,409 7,626 8,877 9,386 10,604 6,861
EEEE Apartments 3 - _ _ _ _
FE%5iE{EE Detached Homes 163 358 372 440 526 513
it Total 7,575 7,984 9,249 9,826 11,130 7,374
£28(BAHA) Amount(¥Million) 2015. 5 2016. 5 2017.5 2018.5 2019.5 2020. 5 3Q
EXIEE  Custom-build homes 131,042 133,718 149,659 159,711 183,320 123,627
EEFE Apartments 80 - - - - -
PESEEE Detached homes 2,710 5514 5,668 6,860 8,267 8,265




ARFCHRE - 58

The state of sales and amounts

EXEE RGHTD

Changes in sales of custom-build homes
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£ %5 Amount == 1§28 Unit
(BR5EHE%0-£%E Changes in sales)
B Unit 2015. 5 2016. 5 2017.5 2018.5 20195 2020. 5 3Q
SESUEE  Custom-—build homes 7,286 6,433 7,275 7,913 8,444 6,220
BE7F 5> Standard line - 6,388 6,852 7,144 7,667 5,624
INATAY  Hight—end line - - - 2 - -
R—I9954> Low-end line - 45 423 767 777 596
BEEEE Apartments 8 1 - - - -
FEMEMEE Detached homes 131 347 346 397 472 411
it Total 7,425 6,781 7,621 8,310 8,916 6,631
£%E(EAHM) Amount(¥Million) 2015. 5 2016. 5 2017.5 2018.5 2019. 5 2020. 5 3Q

SESXEE  Custom-—build homes 129,050 114,484 126,423 135,410 144,872 110,121
EE8EE Apartments 199 34 - - - -
FENEMEE Detached homes 4,721 10,319 10,914 12,596 13,866 12,181




EIEE LS

Net sales (Consolidated)

EREFRLE BT AVNAER

Changes in sales by segment
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mm (FEEE Housing segment s RENFEEHE Real estate segment  mmmm £FAEZE  Financial segment
e TR)LX—FFE Energysegment  mmmm ZDhEHE  Other business segment ==t== R LL YoY
(55L& Net sales (Consolidated))
+%(BAM) Amount(¥Million) 2015. 5 2016. 5 2017.5 2018.5 2019.5 2020. 5 3Q
5t LS  Net sales 149,570 138,379 157,001 167,915 186,874 144,271
BILELE  YoY -11.8% -7.5% 13.5% 7.0% 11.3% 19.4%
(LT AURRIZESE  Sales by segment (Consolidated))
£2(AAH) Amount(¥Million) 2015.5 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 3Q
EEEZE Housing segment 130,715 116,810 131,900 141,847 151,647 116,048
JEEEEE Non-Housing segment 18,855 21,568 25,100 26,068 35,227 28,223
TENESEHE Real estate segment 12,934 13,762 17,666 18,019 26,640 21,889
2MEZE Financial segment 1,230 1,143 1,060 1,163 1,165 1,015
IRLX—ZFHXE Energy segment 335 850 901 880 882 584
FDMhEZE Other business segment 4,354 5,811 5,472 6,004 6,538 4,733
it Total 149,570 138,379 157,001 167,915 186,874 144271




EEEEF T

EREEENE T AR

Changes in operationg income by segment

Operating income (Consolidated)
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e FEFEE Housing segment s REIEEE Real estate segment  mmmm £FAE X Financial segment
TR )LEX—FE Energysegment  mmmm ZDhEZE Other business segment SA% Adjustment
et LR F|IEE  Operating margin
(EZEF|EE Changes in operating income (Consolidated))
£%E(HAME) Amount(¥Million) 2015. 5 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 3Q
EEFIIE Operating income 2,284 1,803 3,901 4,653 7,366 5,558
EEFIZEE Operating margin 1.5% 1.3% 2.5% 2.8% 3.9% 3.9%
(BT AURBIZESE Changes in operating income by segment (Consolidated))
£%(BFAM) Amount(¥Million) 2015.5 2016. 5 2017.5 2018.5 2019.5 2020. 5 3Q
EFEFEHE Housing segment 735 736 2,437 2,444 801 1,045
FEEEEZE Non-Housing segment 1,562 1,032 1,387 2,176 6,450 4,444
FHESEX Real estate segment 1,711 699 1,146 1,383 5,553 3,549
LFEZE  Financial segment 632 532 387 516 432 382
IRILX—ZEE Energy segment 41 326 328 330 327 148
FDhEZE  Other business segment -822 -525 -475 -53 135 364
A% Adjustment -16 34 76 31 115 68
it Total 2,284 1,803 3,901 4,653 7,366 5,558




1%&H-YUIEIHR Per share date

18k HT-Y L EABIFI AR . BRUR AT ER (PER)

Changes in Earning Per Share and Price eanings ratio

1% HYXvy170—, HilBIEEMRSEPBR)

Changes in Cash flow per share and Price Book - value

ratio
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-40.00 & 0 0.00 3Q
11k H =Y BEAMFIEE (EPS) Earning Per Share e 1 $HT-YF v, 2 T70— Cash flow per share
et PR UR 252 (PER/£S)  Price Earnings Ratio et 1R Al #7118 EEfE ZE (PBR)  Price Book-value Ratio
2015.5 2016. 5 2017.5 2018. 5 2019. 5 2020.5 3Q
¥ &=V LEAFFI2E (EPS)  Earning Per Share -21.34 -14.84 30.00 68.12 130.89 117.03
FEAUN 253 (PER/{E)  Price Earnings Ratio - - 21.30 16.22 7.66 10.82
1#%®HzYFry2T0O— Cash flow per share 45 54 104 132 190 147
HE#EERLE(PBR) Price Book-value Ratio 08 1.0 0.7 05 0.6 05
FERKM(M)  Stock price at the end of the fiscal year 577 435 639 1,105 1,002 1,266

XHEREER = HRE(EFER) / KHLYBRSAKREITFET S L HAMFIE
XKF¥yyla-J0— = BAKIICRETHLHMAE + BEENE

HPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share

X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses



REERWMERERNGR, AREERERERR)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

W& E EE=E AMEEEERER
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2015. 5 2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 3Q
HENE ERIEEE  Inventory turnover rate 5.6 5.2 6.0 5.8 5.4 3.1
AMETEEREE Tangible fixed asset turnover rate 6.3 54 6.4 7.1 8.7 6.9

XERENEERER =
XEWMEEEEREGR

Rifi / HRENEE

=

ke /AMEEEE

XERENE . A EEEE LB pFHfE

XlInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XlInventry and tangible fixed assets are average for the period.




REEEWRTERARER, KEELNER)

Financial Analysis (ROIC, ROE)

BT EAFEEE (ROIC) HEEAXFILEE(ROE)
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2015. 5 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 3Q
BT EAFEE (ROIC) -1.6% -1.1% 2.0% 4.1% 10.3% 7.7%
HEEBEARFZEE (ROE) -4.4% -3.3% 6.6% 13.9% 23.4% 18.4%
D/EL# D/E ratio 1.79 2.13 2.34 2.35 1.21 1.41

XIRT & ARF LR (ROIC)
XIETER = EE + HHFEE

X EEARFI#EEE (ROE)

XD/ELIA = A / H%EEX
MBEERITH T EEEA

= BEAKRIICRES L 4HMFIE / KTEX

= BEAKRIICRESL4HMAIE / HREEXR

X ROIC = Profit for the year attributable to owners of parent / Invested capital

XInvested capital =

Net assets + Interest—bearing debts

X ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.




1%&H-YUIEIHR Per share date

LS. AR
Changes in Divided and Payout ratio
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mmm Fp 25 () Divided(¥) e HEEL 2 () Interim dividend(¥) e FR [ Payout ratio
2015. 5 2016. 5 2017.5 2018. 5 2019.5 2020. 5(F)

B2 (M) Divided(¥) 10.00 10.00 15.00 30.00 53.00 70.00

HRAEE Y ()  Interim dividend(¥) - - - - 15.00 -

Eoyfk @  Payout ratio - - 50.0% 44.0% 40.5% 48.1%




(%K DIKR  The state of share distribution)

HRXDKHM  The state of share distribution

201745831 BIRTE As of May 31,2017

201845831 HIR7E As of May 31,2018

201945H 31 HIRTE As of May 31,2019

732

L7 3=

738

HER , | Number of BB E BRI .| Number of BRI E HEH | Number of 7 e
Shareholder’s Percentage | Shareholder’s Percentage | Shareholder's Percentage

shares shares shares
BA-FD1Mh Individuals and others 28,948 15,090,949 50.2% 27,043 11,785,292 39.2% 33,668| 13,340,010 44.4%
£FiH%ES  Financial institutions 24| 2,367,300 7.9% 26 3,561,000 11.8% 24| 2,429,400 8.1%
$R47-1E5T4R1T Banks, Trust banks 16| 2,057,400 6.8% 18 3,256,500 10.8% 18] 2,127,000 7.1%
£ 5{EESEL  Life insurance companies 4 8,700 0.0% 4 2,300 0.0% 2 2,200 0.0%
BERIRLA  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
ZFMih€Fh Other financial institutions 1 1,200 0.0% 1 2,200 0.0% 1 200 0.0%
FOMEMRZEA Other domestic companies 112| 11,463,703 38.1% 93 12,925,003 43.0% 132] 12,973,706 43.2%
5 E AN Foreigners 98 1,035,531 3.4% 97 1,042,210 3.5% 124 1,173,390 3.9%
AN Individuals 45 8,904 0.0% 32 4,004 0.0% 46 5,404 0.0%
35 A  Companies 53 1,026,627 3.4% 65 1,038,206 3.5% 78 1,167,986 3.9%
fE#%4ft  Securities companies 23 98,317 0.3% 23 742,295 2.5% 24 139,294 0.5%
it Total 29,205 30,055,800 100.0% 27,282 30,055,800 100.0% 33,972 30,055,800 100.0%




(K% E—Z Major shareholders)

A#E—E Major shareholders

20184E5 31 BEI7E As of May 31,2018

201945 31 BE7E As of May 31,2019

R | BIRIELE R | BIRIELE
#E 4 Share holder Number of | Voting share #E 4 Share holder Number of | Voting share
shares ratio shares ratio
XL TAMAX X R TAMAX
1 TAMAX. Co. 11,391,200 37.9% TAMAX. Co. 11,391,200 37.9%
B et v S ER Bt <S B
2| YAMADA DENKI CO., LTD. 1491,000 4.9% "y AMADA DENKI CO., LTD. 1491,000 4.9%
BARMXT1-H—EXERBITHRASH (EFED) TR BB
3 Japan Trustee Services Bank, Ltd. (Trust A/C) 1,313,800 St Yasuhiro Tamaki 871,700 2.9%
ER B ER FIE
4 Yasuhiro Tamaki 871,700 2% Kazue Tamaki 871,700 2.9%
EFAR FE EAR R
5 Kazue Tamaki 871,700 2.9% Shinya Tamaki 871,700 2.9%
EAR R ER =R
6 Shinya Tamaki 871,700 2.9% Katsuya Tamaki 871,700 2.9%
EAR AR AIR—LT IL—T R EEHHKE
! Katsuya Tamaki 871,700 2.9% Employee Stock Ownership of TamaHome 705,400 2.3%
BIR—LTIV—TREEFHK)E BARNSRAT1-—ERERRTHRASHUETED
8 Employee Stock Ownership of TamaHome 715,800 24% Japan Trustee Services Bank, Ltd. (Trust A/C) 939,600 1.8%
AV FERES A AARTRI—FSAMERBITHASHE (EFED)
9 Merrill Lynch Japan Securities Co.,Ltd. 503,400 1.7% The Master Tust Bank of Japan, Ltd. (Trust A/C) 404,800 1.3%
— kS = ETAR 1T e == SR H—E R{EFLR T A ==
10 EK?Z@ }‘7X}‘1= u'EfE’fT**itK*i ( nn{l:l) 484.100 1.6% EK}‘7XT‘( -lj- tx1=;{:fﬁ’ﬁ-**it1=*i (1:!:1{']5) 256,300 0.9%

The Master Tust Bank of Japan, Ltd. (Trust A/C)

Japan Trustee Services Bank, Ltd. (Trust A/C5)
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Consolidated balance sheets

2016. 5 2017.5 2018.5 2019. 5 2020. 5 3Q
BEEDEL Assets
RENEE Current assets 52,640 54,037 61,012 62,920 75,579
HERUHES Cash and deposits 26,566 26,706 31,627 27,013 25,548
Notes receivable, accounts
SNFER-THIERRASE receivable from completed 1,466 1,517 1,284 1,278 1,184
construction
EEXEMNE Operating loans 2,142 2,971 3,124 4,959 9,163
ERSEFATENE Real estate for sale 3,825 4,682 7,717 8,191 8,525
KRIEXHS Cost on uncompleted 5,397 5,905 7,692 11,048 16,516
construction contracts
T HIERFERATEE Real estate for sale in process 9,377 9,055 7,672 8,645 12,369
FOiDOMEEE Other inventories 453 441 573 502 519
RIEREEE Deferred tax assets 780 1,105 - - -
ZDih Other 2,643 1,657 1,325 1,283 1,754
EHEEES Allowance for doubtful accounts -12 -6 -3 -2 -2
BEE&EE Fixed asset 31,225 29,313 29,754 26,577 25,402
ENEEEE Property, Plant and equipment 25,432 23,705 23,377 19,778 19,217
BYMRUEEY Buildings and structures 12,710 11,244 11,155 8,923 8,711
HEHEE R ERE \“,":hci:;gzry' equipment and 4,099 3,902 3,683 3,467 3,292
T Land 8,248 8,245 8,240 6,846 6,536
) —REE Lease assets 202 162 130 153 76
BB E Construction in progress 21 36 19 249 466
ZDith Other 149 113 147 137 134
EETETEE Intangible assets 418 232 160 117 96
BREZTOMOERE Investments and other assets 5,373 5,375 6,216 6,680 6,089
BERMIS Investment securities 1,256 1,494 1,499 1,444 1,517
EHEMNS Long—term loans receivable 85 83 85 81 78
BERESEE Deferred tax assets 65 68 1,017 1,546 910
ZDfth Other 4,623 4,382 4124 4111 4,092
EHEIEES Allowance for doubtful accounts -657 -652 -510 -503 -510
BESH Total 83,866 83,350 90,767 89,497 100,982
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Consolidated balance sheets

2016. 5 2017.5 2018.5 2019. 5 2020. 5 3Q
BEDE Liabilities
REBBEE Current liabilities 51,912 47,625 53,103 60,691 70,760
Notes payable, accounts payable
TIFR-IEXRILESE for construction contracts and 19,149 12,174 12,793 14,528 13,571
other
HHEAE Short-term loans payable 6,398 7,309 8,475 8,585 16,220
1ERNEEFEDIE Current portion of bonds 200 200 100 - -
1EREEFEDELEAS Current portion of long-term 6,479 4,999 6,264 3,907 2216
loans payable
KIEATRE Income taxes payable 541 1,972 863 2,071 128
Advances received on
XERIEZAE uncompleted construction 12,649 13,921 17,255 23,191 30,744
contracts
SERIEMES NS Provision for warranties for 1,061 1,065 1,037 1,230 1,344
completed construction
E5sl4E Provision for bonuses 245 246 243 146 745
Zhith Other 5,186 5,735 6,071 7,029 5,789
EE&&E Noncurrent liabilities 18,422 21,636 22,151 10,615 10,721
HE Bonds payable 300 100 - - -
EHEA® Long—term loans payable 15,546 18,709 19,087 7,346 7,304
EEREER Asset retirement obligations 1,287 1,547 1,562 1,558 1,560
Zhith Other 1,288 1,279 1,501 1,710 1,856
B8E&5 Subtotal 70,334 69,261 75,254 71,307 81,482
HHEEDE Net assets
BEEXR Shareholders’ equity 12,968 13,570 15,161 17,743 19,174
BAE Capital stock 4,310 4310 4,310 4310 4310
BEXRERE Capital surplus 4,361 4362 4,356 4357 4,279
FIREIRE Retained earnings 4,296 4,898 6,494 9,076 10,584
Bo&kR Treasury Stock - - - - -
ZOMOSDIER ISR szl;?;u'ated other comprehensive 344 348 305 393 268
ZOMEMmES T MEiES Valuation difference on 6 11 13 4 7
available—for—sale securities
BIEA~ I Eee;z;rsed gains or losses on -7 -1 -0 3 1
ASREREEYTE Foreign ourrency translation 345 338 313 385 259
adjustment
FEXEK/TES Non—-controlling shareholders’ equit 217 168 25 52 55
MEESE Subtotal 13,531 14,088 15,513 18,190 19,499
BEMEESST Total 83,866 83,350 90,767 89,497 100,982
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EIGERHESE

Consolidated statements of income

2016. 5 2017.5 2018. 5 2019. 5 2020.5 3Q

Pl =2 Net sales 138,379 157,001 167,915 186,874 144,271
bl =X ] Cost of sales 102,776 117,036 126,701 140,873 109,437
Fo L #aFIZE Gross profit 35,602 39,964 41,214 46,000 34,834
= profit margin 25.7% 25.5% 24 5% 24.6% 24.1%
REERV—BEEE Selling, general and administrative expenses 33,799 36,063 36,560 38,633 29,275
% B N Directors’ compensations 833 936 905 1,014 744
EXBRHFY Employees’ salaries 11,644 12,259 12,508 12,681 9,674
WKxBE Employees’ bonuses 762 1,020 1,049 1,362 832
EES5IHEEALE Provision for bonuses 183 185 163 100 481

B AT E R Retirement benefit costs 176 186 409 452 367
EERNE Welfare expenses 1,789 1,966 2,044 2,031 1,603
BEXEE Correspondence and transportation expenses 1,178 1,166 1,214 1,292 995
LEERE Advertising and promotion expenses 5,434 6,052 6,248 7,365 5,617
B34S ALE :gg\c/)ﬁ:;z of allowance for doubtful 40 B 0 ) 8
g Rent expenses 4,990 4,893 4,784 4,648 3,417
BAEEEE Depreciation 1,827 1,903 1,553 1,430 943
ZTOMREE Other 4,939 5,492 5,678 6,256 4,589
EENE Operating income 1,803 3,901 4,653 7,366 5,558
Fl|EE == profit margin 1.3% 2.5% 2.8% 3.9% 3.9%
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EIGERHESE

Consolidated statements of income

2016. 5 2017.5 2018. 5 2019. 5 2020. 5 3Q
EESE Non-operating income 333 437 285 260 192
SZRAE Interest income 69 62 12 3
THE LT Dividends income 2 0 0 0
AEEER Foreign exchange gain - 73 - - 10
ERE A Penalty income 59 71 78 74 56
HEMELE Consumption tax difference 43 - - - -
HAZS Purchase discount - - 64 55 56
B EICEHBRENLE - - - - 0
ZDfth Other 158 229 108 94 63
EENER Non-operating expenses 1,120 863 909 672 395
XHFR Interest expenses 375 380 380 336 155
DUy —bO—UEHH Commission for syndicate loan 127 153 125 90 4
TFLUDAUNT4— Arrangement fee 66 36 64 - 94
EBEE Foreign exchange losses 267 - 44 12 -
KRESEEAERE Loss on investments in partnership - - 111 53 -
ZDfth Other 284 293 183 179 140
REF Ordinary income 1,016 3,475 4,029 6,955 5,356
‘*UE$ profit margin 0.7% 2.2% 2.4% 3.7% 3.7%
4% 71 F| 2% Extraordinary income 28 17 52 82 9
[&E & & E T A Gain on sales of noncurrent assets 28 17 52 - 5
BEFMIEFHFTAE - - - - 3
EEREBERALR Reversal of loss on business withdrawal - - - 82 -
LEFE=ES Extraordinary loss 443 922 1,045 1,281 200
[E & & ETHIE loss from sale of fixed assets 0 33 - - -
EE & EREE Loss on retirement of noncurrent assets 179 189 52 39 112
BREBMEIEFTENE Loss on sales of investment securities - - - - -
BREFMIIET@EE Loss on valuation of investment securities 16 - - 9
I)—REEHI1E Loss on cancellation of lease contracts 12 9 14 17
BEELE DS Impairment loss 233 564 74 987 61
EEERNENE Loss on cancellation of leasehold contracts - 6 4 - -
Bt R e Lo an e estmerts i ol of - - : :
g Settlement package - - 100 - -
BEHERE Loss on business withdrawal - - 802 - -
Z Dt Other - 119 - - -
R O FCE R E S il:f:r”;:t:ef”e income taxes and minority 602 2,570 3,036 5,756 5,164
‘*UE$ profit margin 0.4% 1.6% 1.8% 3.1% 3.6%
BEBKIICRBTHLHMAIZ  Profit attributable to owners of parent 14 -446 901 2,047 3,934 3,465




