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AXMEE ZIREHR

XM -&2E8 The state of orders and amounts

(AFH ¥Million) Changes in orders of custom-build homes (#R¥ Unit)
300,000 12,000
250,000 10,000
200,000 8,000
150,000 - 6,000
100,000 - 4,000

50,000 - 2,000

0 - 0
2018.5 2019.5 2020. 5 2021.5 2022. 5 2023.5 3Q
T30 E S EE Amount SESCEE RS Unit
(XM -£%  Changes in orders)
HE Unit 2018. 5 2019. 5 2020. 5 2021.5 2022. 5 20235 3Q
SESEE Custom-build homes 9,386 10,604 9,380 11,395 10,595 7,222
PES5EEE Detached homes 440 526 713 929 1,132 995
it Total 9,826 11,130 10,093 12,324 11,727 8,217
£ (EAHA) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021.5 2022.5 20235 3Q
SEXHEE Custom—build homes 159,711 183,320 169,582 208,151 212,489 154,919
PESEEE Detached homes 6,860 8,270 11,520 15,643 19,784 17,490
it Total 166,571 191,590 181,102 223,794 232,273 172,409
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AXEE RFERMEHRRE

The state of sales and amounts

(B 7 M ¥Million) Changes in sales of custom-build homes (%% Unit)
200,000 10,000
160,000 8,000
120,000 - 6,000

80,000 - 4,000

40,000 - 2,000

0 - 0
2018.5 2019.5 2020. 5 2021.5 2022. 5 2023.5 3Q
e 3 3CAR5ESEE Amount SESCERFEAREL Unit
(BR5E15E%L-£%8 Changes in sales)
HE Unit 2018. 5 2019. 5 2020. 5 2021.5 2022. 5 20235 3Q
SESEE  Custom-build homes 7,913 8,444 8,890 8,957 9,551 6,035
BEfFS5/> Standard line 7,144 7,667 8,050 8,398 9,026 5,664
INTA>  Hight-end line 2 - - - 3 5
R—29H54 Low-end line 767 777 840 559 522 366
FEDEXE Detached homes 397 472 620 829 951 951
i Total 8,310 8,916 9,510 9,786 10,502 6,986
£ (AAMA) Amount(¥Million) 2018.5 2019.5 2020. 5 2021.5 2022.5 20235 3Q
SESEE  Custom-build homes 135,410 144,872 158,480 164,746 181,254 124,221
PESEEE Detached homes 12,596 13,866 18,589 25,214 28,243 28,579
i Total 148,006 158,738 177,069 189,960 209,497 152,801




EfExLE

HfEFTEE T AUNHER

Consolidated net sales

(B 7 [ ¥Million) Changes in consolidated net sales by segment
250,000 25.0%
200,000 20.0%
150,000 15.0%
100,000 10.0%
50,000 5.0%
0 0.0%
2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 3Q
mmm FEEE  Housing segment s RE)EFEE Real estate segment e £FAE X Financial segment
mm TRJLEX—ZFE  Energy segment e ZFDMEZE  Other business segment BIELE YoY
(58 E& Changes in consolidated net sales)
£Z(HHAMA) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 3Q
55 E&E Consolidated net sales 167,915 186,874 209,207 218,092 240,760 173,853
BTELE Yoy 7.0% 11.3% 12.0% 4.2% 10.4% 3.8%
(BT AURBIZESE  Changes in consolidated net sales by segment
£Z(HHAMA) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 3Q
EEEZ% Housing segment 141,847 151,647 167,099 174,630 192,715 133,116
JEEEEE  Non—housing segment 26,068 35,227 42,108 43,462 48,044 40,737
FEEEZE Real estate segment 18,019 26,640 33,427 34,751 39,328 34,334
LFEZE  Financial segment 1,163 1,165 1,434 1,550 1,484 836
IRILF—ZEZE Energy segment 880 882 791 821 844 618
FOEZE Other business segment 6,004 6,538 6,454 6,338 6,386 4,946
Et  Total 167,915 186,874 209,207 218,092 240,760 173,853




EEEEM S

Consolidated operating profit

HEREEENE T AVMRKER

(B 73 ¥Million)
Changes in consolidated operationg profit by segment
14,000 9.0%
11,000 7.0%
8,000 5.0%
5,000 - 3.0%
2,000 - - 1.0%
-1,000 -1.0%
2018. 5 2019.5 2020. 5 2021. 5 2022. 5 2023.5 3Q
mm FEEE  Housing segment e FE)EEX  Real estate segment e £FE X Financial segment s TR)LEX—FE  Energy segment
mmm FDMEZE  Other business segment Zf1E  Reconciling items EEFHMIEE Operating margin
(EZF|#® Changes in consolidated operating profit)
£Z(HHAA) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 3Q
EEF|IE Consolidated operating profit 4,653 7,366 9,873 10,999 11,893 7,711
E¥REEE  Operating margin 2.8% 3.9% 4.7% 5.0% 4.9% 4.4%
(BT AULBIZESE Changes in consolidated operating profit by segment )
£Z(HHAA) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 3Q
EEEZ% Housing segment 2,444 801 3,775 6,030 5,272 4,284
JEEEEE  Non—housing segment 2,176 6,450 6,011 4,888 6,561 3,368
TEIFEE ¥ Real estate segment 1,383 5,553 4,726 3,241 4,696 2,137
£FEZE  Financial segment 516 432 564 671 622 198
IRILFX—ZEZE Energy segment 330 327 206 243 279 198
FNhZEZE  Other business segment A 53 135 513 731 961 833
ffl# Reconciling items 31 115 86 80 59 59
Et Total 4,653 7,366 9,873 10,999 11,893 7,711




1% U-UE$E Notes - Per share information

1HE Y 1-Y AT (EPS) | Bl F(PER/E)

Changes in basic earnings per share and price—earnings ratio

1% YEYFevyda-o0—, ¥ilifEE~EEPBR)

Changes in cash flow per share and price book — value ratio

320.00 2400  400.00 4.00
240.00 18.00 300.00 3.00
\ S =
160.00 ---t 12.00 200.00 2.00
80.00 -+ 6.00 100.00 - 1.00
0 00 J | 0 00 000 T T T T r 000
2018.5 2019.5 2020.5 2021.5 2022.5 20235 3Q 2018.5  2019.5 2020.5 2021.5 2022.5 202353Q
R =Y M EREF|4E (EPS) Basic earnings per share R 7= F 2 2-T0— Cash flow per share
e PRI ZE 2 (PER/{E) Price—earnings ratio et PR # {5 3% (PBR)  Price book—value ratio
2018. 5 2019. 5 2020. 5 2021.5 2022. 5 20235 3Q
1B Y-YUmEEAHFI LS (EPS) Basic earnings per share 68.12 130.89 172.76 243.35 282.25 173.77
HMUNEEEE (PER/fE) Price—earnings ratio 16.22 7.66 7.55 8.65 8.41 19.54
1#% =¥ vy 2-TO— Cash flow per share 132 190 230 305 341 223
PRifi#HE E{EZE (PBR) Price book-value ratio 21 1.7 1.8 24 2.3 3.1
FRERMRMME (M)  Stock price at the end of the fiscal year 1,105 1,002 1,304 2,104 2,373 3,395

XERMARBEE = HE(EEER) / 1RALVRSAKRIICRET L HHFIRE
XEXvywia-O0— = BSHKRICREESHELHMAE + BiEENE

3 PER = Stock price (the end of the fiscal year) / Profit attributable to owners of parent
¥ Cash flow = Profit attributable to owners of parent + Depreciation




MEEERER, AREEEERERR

Inventory turnover rate, Tangible fixed asset turnover rate

HREN ] EE EIER FHREEREREE
Changes in inventory turnover rate Changes in tangible fixed asset turnover rate
7.0 14.0
6.0 12.0
50 10.0
4.0 8.0
3.0 6.0
20 4.0
1.0 20
0.0 - - - - - 0.0 - - . . .
2018.5 2019.5 2020. 5 2021.5 2022.5 20235 3Q 2018.5 2019.5 2020. 5 2021.5 2022.5 20235 3Q
2018. 5 2019. 5 2020. 5 2021.5 2022. 5 2023.5 3Q
WRENEEEEISEE  Inventory turnover rate 58 54 5.0 49 5.1 28
AMETEEESRE Tangible fixed asset turnover rate 7.1 8.7 10.7 1.4 128 9.0

KMEEEREE = STERME / HEEE
KEMEEEEREE = Tty AREEEE

XMENE . AREEEETHPTYE

XInventory turnover rate = Cost of sales / Inventory
HTangible fixed asset turnover rate = Net sales / Property, plant and equipment

HInventry and property, plant and equipment are average for the period.




RTEARFIZR, fEEAFIRE

Return on invested capital,Return on equity

BT EAFH#EE(ROIC) HEEXFEE (ROE)
Return on invested capital Return on equity
20.0% 35.0%
16.0% 28.0%
12.0% 21.0%
8.0% - 14.0% -
4.0% - 7.0% -
00% T T T T T 00% 1 T T T T T
2018.5 2019.5 2020. 5 2021.5 2022. 5 20235 3Q 2018.5 2019.5 2020. 5 2021.5 2022.5 20235 3Q
2018. 5 2019. 5 2020. 5 2021.5 2022.5 20235 3Q
BT EAFZZE (ROIC) Return on invested capital 41% 10.3% 10.5% 17.4% 17.4% 10.5%
HEEAXF|ZEZE(ROE) Return on equity 13.9% 23.4% 26.0% 30.3% 29.1% 16.4%
D/EL># D/E ratio 2.36 1.21 1.42 0.65 0.59 0.59

XIETEARFIEE (ROIC)
XETEAR = fEE + AHFEE

XEHEEARF R (ROE)

XD/ELvH = B / %REEX
KB EERIIHPTYEEER

HROIC = Profit attributable to owners of parent / Invested capital

XlInvested capital = Net assets + Interest—bearing debts

= BSHKIICRETSRFHMAE / BRTEXR

= BSHKRIICRETSRFHMAE / HRIEXR

¥ ROE = Profit for the year attributable to owners of parent / Shareholders’ equity

D/E ratio = Liabilities / Shareholder’s equity
M Shareholder’s equities are average during the period.




oY -AdYfEm Divided,Payout ratio

LS. BfLttR
(F Yen) Changes in divided and payout ratio
180.00 60.0%
150.00 50.0%
120.00 40.0%
90.00 30.0%
60.00 20.0%
30.00 - 10.0%
0.00 - 0.0%
2018. 5 2019. 5 2020. 5 2021.5 2022. 5 20235(%)
22 () Divided(Yen) mmm FEE Y ()  Interim dividend paid per share(Yen) e B MEB] Payout ratio
2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235(F)
B3 (M) Divided(Yen) 30.00 53.00 70.00 100.00 125.00 170.00
FEE Y () Interim dividend paid per share(Yen) - 15.00 - - - -
EE&itEm  Payout ratio 44.0% 40.5% 40.5% 41.1% 44.2% 56.6%




Consolidated balance sheet

2019.5 2020. 5 2021.5 2022. 5 20235 3Q
BEDER Assets
RBEE Current assets 62,920 75,519 74,603 79,223 82,600
HERUES Cash and deposits 27,013 30,993 32,681 33,471 27,720
SIMEMR-ERIERNASE Notes receivable, accounts receivable from completed construction 1278 1357 1294 _ _
contracts and other
ZHFR Notes receivable — trade - - - 62 53
SERIEXRIAZE Accounts receivable from completed construction contracts - - - 276 374
btk od Accounts receivable — trade - - - 1,104 828
BEXEMNE Operating loans 4,959 6,801 7,200 2,503 1,076
BRSERAENE Real estate for sale 8,191 6,377 9,234 11,342 14,935
ERISEZHE Costs on construction contracts in progress 11,048 11,873 12,054 11,896 16,976
L HMERFERAENE Real estate for sale in process 8,645 16,300 10,225 16,697 18,130
Z D ORENE & Other inventories 502 479 599 650 636
ZDth Other 1,283 1,342 1,321 1,225 1,874
EHEIEES Allowance for doubtful accounts A2 A6 A8 AT A6
EEEE Non—current assets 26,577 26,193 25,612 25,854 25,683
EREEEE Property, plant and equipment 19,778 19,434 18,732 18,867 19,603
BYRUVEEY Buildings and structures - - - 22,944 23,651
FmEE R ETEE Accumulated depreciation - - - A 14,084 A 14,587
BY R UEEY (#E8) Buildings and structures, net 8,923 9,316 8,926 8,860 9,064
HMEE RV ERE Machinery, equipment and vehicles - - - 4,791 5,672
FmEE R ETEE Accumulated depreciation - - - A 1,692 A 2,042
BHEERVERE (#E8) Machinery, equipment and vehicles, net 3,467 3,236 3,029 3,098 3,629
T Land 6,846 6,698 6,587 6,635 6,607
) —REE Leased assets 153 33 25 60 49
BmEN R EHEE Accumulated depreciation - - - A 45 A 38
1) —REFE ($%8) Leased assets, net - - - 14 10
ERiREE Construction in progress 249 13 18 53 91
ZDith Other 137 136 144 684 723
FmEE R ETEE Accumulated depreciation - - - A 479 A 523
Z D1t (FE%E) Other, net - - - 204 199
EEEEEE Intangible assets 117 832 953 1,116 1,145
RETOMOEE Investments and other assets 6,680 5,926 5,926 5,870 4,934
REA ML Investment securities 1,444 514 486 448 319
RHENE Long—term loans receivable 81 77 74 67 65
REREEE Deferred tax assets 1,546 1,789 1,946 2,025 1,209
ZDith Other 4111 4,053 3,932 3,842 3,851
EHEIEES Allowance for doubtful accounts A 503 A 509 A 513 A 513 A 511
BEESE Total assets 89,497 101,713 100,216 105,077 108,283




Consolidated balance sheet

2019.5 2020. 5 2021. 5 2022. 5 2023.5 3Q
BEDEH Liabilities
nBaE Current liabilities 60,691 68,847 68,363 65,451 67,746
FHER - TERILDE l(:l;);:f payable, accounts payable for construction contracts and 14528 14.260 15.301 16,520 15.949
BHEAE Short-term borrowings 8,585 15,336 12,588 11,401 11,022
1ERREFEDRIEAE Current portion of long—term borrowings 3,907 3,785 356 270 691
FKIEANTRE Income taxes payable 2,071 2,389 2,858 2,494 187
ERIEZAEE Advances received on construction contracts in progress 23,191 22977 25,880 24,821 32,396
SERRTIEWHES L Provision for warranties for completed construction 1,230 1,362 1,341 1,389 1,435
E554E Provision for bonuses 146 191 244 241 915
ZDith Other 7,029 8,543 9,792 8,310 5147
BEE&E Non-current liabilities 10,615 11,633 5,638 8,709 9,210
REEAE Long-term borrowings 7,346 8,263 2,140 5,063 5,531
BEEREERE Asset retirement obligations 1,558 1,567 1,816 1,808 1,813
ZDith Other 1,710 1,801 1,681 1,836 1,865
BESE Total liabilities 71,307 80,480 74,001 74,160 76,956
MEEDR Net assets
BEER Shareholders’ equity 17,743 20,818 25,924 30,812 31,236
EXE Share capital 4,310 4310 4310 4310 4310
BEXFIRE Capital surplus 4,357 4,280 4,280 4,280 4,280
FRBEIRE Retained earnings 9,076 12,228 17,334 22,672 24,097
ok Treasury shares - A0 A0 A 450 A 1,450
FOaEFEREE Accumulated other comprehensive income 393 358 216 60 54
DA M EELEE Valuation difference on available—for—sale securities 4 20 19 13 11
REAY B Deferred gains or losses on hedges 3 0 3 1 A0
ABREREYTE Foreign currency translation adjustment 385 338 193 46 43
EXEKEFES Non—controlling interests 52 55 73 43 35
MEESE Total net assets 18,190 21,232 26,214 30,916 31,327
SEMEESE Total liabilities and net assets 89,497 101,713 100,216 105,077 108,283
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HEERREHESE

Consolidated statement of income

2019. 5 2020. 5 2021. 5 2022. 5 20235 3Q
b= Net sales 186,874 209,207 218,092 240,760 173,853
e LIR{@ Cost of sales 140,873 159,269 165,872 185,502 132,459
5o L #aFI % Gross profit 46,000 49,937 52,219 55,258 41,393
FEEE Profit margin 24.6% 23.9% 23.9% 23.0% 23.8%
REBRV—REERE Selling, general and administrative expenses 38,633 40,064 41,220 43,365 33,682
& EREN Remuneration for directors (and other officers) 1,014 989 1,081 1,356 -
HEEXBEHHFY Employees’ salaries and allowances 12,681 12,997 13,791 13,804 -
WKEXEES Employees’ bonuses 1,362 2,299 2,496 2,583 -
ES55I4eEAR Provision for bonuses 100 129 158 155 -
BEHEHER Retirement benefit expenses 452 518 564 633 -
EEERE Legal welfare expenses 2,031 2,252 2,320 2,352 -
BEXREE Communication and transportation expenses 1,292 1,286 1,255 1,218 -
LEEIRE Advertising expenses 7,365 7,494 7,900 9,833 -
EHEIEEACIN Provision of allowance for doubtful accounts A2 13 13 4 -
B Rent expenses 4,648 4,514 4,352 4,281 -
B2 Depreciation 1,430 1274 1,378 1,314 -
ZTOMREE Other 6,256 6,294 5,908 5,826 -
EEA S Operating profit 7,366 9,873 10,999 11,893 7,711
FlaE R Profit margin 3.9% 4.7% 5.0% 4.9% 4.4%
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EREERHESE Consolidated statements of income

2019.5 2020. 5 2021.5 2022. 5 20235 3Q
EESMEE Non-operating income 260 459 453 726 464
= e ]S Interest income 7 4 1 1 1
ZHEELE Dividend income 0 0 0 0 0
T AZI5] Purchase discounts 55 75 72 70 60
ABER Foreign exchange gains - - 88 199 123
ZHHMARARE Rental income from land and buildings 27 27 27 27 -
BREICLb1RERNE Share of profit of entities accounted for using equity method - 0 5 - -
SZHFfESE Settlement income - - 18 150 -
ERIEIA Penalty income 74 84 100 122 121
ZDith Other 94 265 137 154 157
EENER Non—operating expenses 672 578 358 272 247
THFE Interest expenses 336 207 220 154 140
OO —ka—2F Commission for syndicated loans 90 60 4 - -
TFLIO AR I4— Arrangement fee - 94 - - -
AEBERE Foreign exchange losses 12 29 - - -
REEEMAGERE Loss on investments in investment partnerships 53 23 11 3 -
EaokickbREEL Share of loss of entities accounted for using equity method 0 - - 19 25
ZDith Other 179 163 123 95 81
BEANE Ordinary profit 6,955 9,754 11,093 12,346 7,929
FlaxE Profit margin 3.7% 4.7% 5.1% 5.1% 4.6%
435 71 7 25 Extraordinary income 82 9 82 42 1
& & BT HI Gain on sale of non—current assets - 5 49 - 1
BEHMAFHTHLS Gain on sale of investment securities - 3 0 - -
HESFTHE Gain on sale of investment - - - 42 -
EEHREBRALR Reversal of loss on business withdrawal 82 - - - -
ARSI E AT Foreign currency translation adjustments reversal gains - - 31 - -
LEFRIEEES Extraordinary losses 1,281 1,558 822 225 187
ElE & EcHE Loss on sale of non—current assets - - - - 1
BElE & ERHE Loss on retirement of non—current assets 39 118 78 65 70
ESE a7 S e ik} Loss on valuation of shares of subsidiaries and associates - 948 - 4 -
1) —RfE$918 Loss on cancellation of leases 14 17 11 5 -
HiEE sk Impairment losses 987 360 732 149 53
BfREH B ERTAE Loss on sale of investments in capital of subsidiaries and affiliates 238 - - - -
MEE Settlement package - - - - 62
EEHRE Loss on withdrawal from business - 112 - - -
i R AT I R Profit before income taxes 5,756 8,205 10,353 12,163 7,743
FlaxE Profit margin 3.1% 3.9% 4.7% 5.1% 4.5%
BEMMEICRET UEHMAIZ  Profit attributable to owners of parent 3,934 5,109 7,168 8,283 5,087
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