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S -®E8 The state of orders and and amounts

EAXEE REHS

Changes in orders of custom-build homes

250,000 12,000
200,000 10,000
8,000
150,000
6,000
100,000 -
4,000
50,000 - 2,000
0 - 0
2016.5 2017.5 2018.5 2019.5 2020.5 2021.5
£ 58 Amount == 1H % Unit
(ZEEH-2%E Changes in orders)
HE Unit 2016. 5 2017.5 2018.5 2019. 5 2020. 5 2021.5
SEEE  Custom-build homes 7,626 8,877 9,386 10,604 9,380 11,395
PEHEEE Detached Homes 358 372 440 526 713 929
it Total 7,984 9,249 9,826 11,130 10,093 12,324
£ZE(BHME) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020.5 20215
SENIEE  Custom-build homes 133,718 149,659 159,711 183,320 169,582 208,152
F#E5HE{EE Detached homes 5514 5,668 6,860 8,270 11,520 15,643
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The state of sales and amounts

EAXEE REHS

Changes in sales of custom-build homes

200,000 10,000
8,000
150,000 =
6,000
100,000 -
4,000
50,000 -
2,000
0 = T T 0
2016.5 2017.5 2018.5 2019.5 2020.5 2021.5
e £ 58 Amount == 12 Unit
(BRFTHE%-£%E Changes in sales)
HE Unit 2016.5 2017.5 2018.5 2019.5 2020. 5 2021.5
SEXAEE  Custom-build homes 6,433 7,275 7,913 8,444 8,890 8,957
BE7ES 4> Standard line 6,388 6,852 7,144 7,667 8,050 8,398
INTAY  Hight—end line - - 2 - - -
R—29954> Low-end line 45 423 767 777 840 559
FEDEEE Detached homes 347 346 397 472 620 829
it Total 6,781 7,621 8,310 8,916 9,510 9,786
£2(BHAHA) Amount(¥Million) 2016.5 2017.5 2018.5 2019.5 2020. 5 20215
SEXHEE  Custom-build homes 114,484 126,423 135,410 144,872 158,480 164,746
FEHHEEE Detached homes 10,319 10,914 12,596 13,866 18,589 25214




EfEE LS

Net sales (Consolidated)

ERFTLEE T AV
Changes in sales by segment
250,000
- 50.0%
200,000
40.0%
150,000
30.0%
100,000 20.0%
50,000 10.0%
0 0.0%
-50,000 - -10.0%
-100,000 -20.0%
mm FEEE  Housing segment mn REjEE X Real estate segment  mmmm £FAEE  Financial segment
s TR JLEX—FE Energy segment mmmm ZDMIEZE  Other business segment BIEELE Yoy
(5t EE Net sales (Consolidated))

28 (BAM) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021.5

5cES  Net sales 138,379 157,001 167,915 186,874 209,207 218,092
BIEELE Yoy -7.5% 13.5% 7.0% 11.3% 12.0% 4.2%
(O AURRIZESE  Sales by segment (Consolidated))

2 (BAM) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021.5
FEEZX Housing segment 116,810 131,900 141,847 151,647 167,099 174,630
JEEEEZE  Non—Housing segment 21,568 25,100 26,068 35,227 42,108 43,462

TENEZE%X Real estate segment 13,762 17,666 18,019 26,640 33,427 34,751
LMEZXE  Financial segment 1,143 1,060 1,163 1,165 1,434 1,550
IRILF—ZFE Energy segment 850 901 880 882 791 821
FNhEZE  Other business segment] 5812 5,472 6,004 6,538 6,454 6,338
it Total 138,379 157,001 167,915 186,874 209,207 218,092
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Operating income (Consolidated)

EREEENE T AR

Changes in operationgincome by segment

12,000 6.0%
10,500 5.0%
9,000
7 500 4.0%
6,000 3.0%
4,500 2.0%
o
0 0.0%
-1,500 2016.5 2017.5 2018.5 2019.5 2020.5 2021.5 -1.0%
mm FEEZE  Housing segment e RENFEZE ¥ Real estate segment  mmmm £FIEZ  Financial segment
s TR JLEX—FZE Energy segment mmmm ZDHZEZE  Other business segment SH%  Adjustment
HEFIZE Operating margin
(EXF|ZE Changes in operating income (Consolidated))
£B(EHAM) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5
EXFIE Operating income 1,803 3,901 4,653 7,366 9,873 10,999
E¥FIZEE  Operating margin 1.3% 2.5% 2.8% 3.9% 4.7% 5.0%
(BT AULRIZESRE  Changes in operating income by segment (Consolidated))
£E(EHAM) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5
FEEX Housing segment 736 2,437 2,444 801 3,775 6,030
JEEEEZX  Non—Housing segment 1,032 1,387 2,176 6,450 6,011 4,888
TENEEZX Real estate segment 699 1,146 1,383 5,553 4726 3,241
LMEZXE  Financial segment 532 387 516 432 564 671
IRIF—FX Energy segment 326 328 330 327 206 243
ZFNhEZE  Other business segment] -525 -475 -53 135 513 731
SAE  Adjustment 34 76 31 115 86 80
it Total 1,803 3,901 4,653 7,366 9,873 10,999
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1#%&H-YUIEE Per share date

1#&H =Y LRABIRI I, PRATIIRIEER(PER)

Changes in Earning Per Share and Price eanings ratio

1R HI-Y ¥y a70—, KimHiEEREZEPBR)

Changes in Cash flow per share and Price Book - value ratio

300.00 25.00 350 12
250.00 300
- 20.00 250
200.00
\ 200
150.00 - 15.00
150
100.00 - 10.00 100
50.00 50
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0.00 0
2016.5 2017.5 2018.5 2019.5 2020.5 2021.5 2016.5 2017.5 2018.5 2019.5 2020.5 2021.5
-50.00 0.00
1 EEH Y ZEAFIFIZE (EPS)  Earning Per Share 1 ¥k $H =Y F v 2TO— Cash flow per share
e 5T URZE 2R (PER/{S)  Price Earnings Ratio et PE AT & EE {53 (PBR)  Price Book-value Ratio
2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5
1% 1=V LEA#FI 4% (EPS) Earning Per Share -14.84 30.00 68.12 130.89 172.76 243.35
(MU ZEER (PER/{&) Price Earnings Ratio - 21.30 16.22 7.66 7.55 8.65
1#%$H1=YF¥vvyS 20— Cash flow per share 54 104 132 190 230 305
MR EEREZE (PBR)  Price Book-value Ratio 1.0 0.7 05 0.6 0.6 04
FRERKM(A)  Stock price at the end of the fiscal year 435 639 1,105 1,002 1,304 2,104

XHMMNER = BB(EEERXR) / 1KRHEYRIARECRET 2SI
KE¥ryia-J0— = RESAKICRETHISHMAE + BMEENE

SPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share
¥ Cash flow = Profit for year attributable to owners of parent + Depreciation expenses



BRERRMHNEEDGE, FHEEERENER)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

ME & EEiR*R AR EEEERERR
Changes in Inventory turnover rate Tangible fixed asset turnover rate
7.0 14.0
6.0 12.0
10.0 -
8.0 .
6.0 -
4.0 +- -
20 - -
T T T T T OO T T T T T T
2016.5 2017.5 2018.5 2019.5 2020.5 2021.5 2016.5 2017.5 2018.5 2019.5 2020.5 2021.5
2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 2021. 5
- EIEERSLEE  Inventory turnover rate 5.2 6.0 5.8 5.4 5.0 49
BREEEELEZE Tangible fixed asset turnover rate 54 6.4 71 8.7 10.7 11.4

KMMENEEREER = 3
KAMEEE E@ERR

TR

ERfE / WRENE

XMMENE . AEEE E LH T TiofE

ks /AVEEEE

X Inventory turnover rate = Cost of sales / Inventory
X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XlInventry and tangible fixed assets are average for the period.




REERWETEAANRE, KEERFRE)

Financial Analysis (ROIC, ROE)

BT EAFEE (ROIC) HEEAXFEE (ROE)
20.0% 35.0%
30.0% }
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0.0% - . . . . I
2016.5 2017.5 2019.5 2020.5 2021.5 0.0% _
2017.5 2018.5 2019.5 2020.5 2021.5
-5.0% -5.0%
2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 2021. 5
BT EARF|EE (ROIC) -1.1% 2.0% 4.1% 10.3% 10.5% 17.4%
HEEARFIEEE (ROE) -3.3% 6.6% 13.9% 23.4% 26.0% 30.3%
D/EL 74 D/E ratio 2.13 2.34 2.35 1.21 1.42 0.65

METEAFBE(ROIC) = BESHKEICRETL2HMARE / KTER
XERTEX = MEE + AAFRE

KHEEAFBE(ROE) = AIUKIICRET SLHMFIE / HREER
XD/ELYH = Rff / HREEX

KM EERITHhFHEEZEA

X ROIC = Profit for the year attributable to owners of parent / Invested capital
HKlInvested capital = Net assets + Interest—bearing debts

3 ROE = Prifit for the year attributable to owners of parent / Invested capital

D/E ratio = Liabilities / Shareholder's equity
X Shareholder's equities are average during the period.



110
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BoZ & AE. Ao tEm

Changes in Divided and Payout ratio

Divided,Payment ratio

60.0%

2016.5 2018.5 2019.5 2020.5 2021.5
B (F9)  Divided(¥) mmmm HRAEZ L () Interim dividend(¥) e BA 2444 Payout ratio
2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 2021. 5
L (M) Divided(¥) 10.00 15.00 30.00 53.00 70.00 100.00
FREE Y (H)  Interim dividend(¥) - - - 15.00 - -
BL4fE[@  Payout ratio - 50.0% 44.0% 40.5% 40.5% 41.1%




(%K DIKR  The state of share distribution)

HRADIKIR  The state of share distribution

2019531 HERTE As of May 31,2019

2020455831 HIRTE As of May 31,2020

202155831 BHIRTE As of May 31,2021

mrw | (PR potwrew | maw | pemes | pew | B ot
Shareholder’s Ll Percentage | Shareholder’s NUGToE7 @iF Percentage | Shareholder’s U726 @if Percentage

shares shares shares
BN-ZDM Individuals and others 33,668| 13,340,010 44.4% 36,620| 13,367,007 45.4% 41,323 12,513,905 42.5%
E£BAEERS  Financial institutions 24 2,429,400 8.1% 27 2,171,400 7.4% 24 2,596,100 8.8%
$R1T-1E5ELER1T Banks, Trust banks 18[ 2,127,000 7.1% 17[ 1,801,800 6.1% 17[ 2,279,600 7.7%
£ @m{RIEE%E  Life insurance companies 2 2,200 0.0% 5 63,800 0.2% 3 15,900 0.1%
BERIES4  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
ZFN1th&FE Other financial institutions 1 200 0.0% 2 5,800 0.0% 1 600 0.0%
ZDMERNEAN  Other domestic companies 132 12,973,706 43.2% 126] 11,430,908 38.8% 167 11,446,012 38.9%
S EAN  Foreigners 124 1,173,390 3.9% 164 2,269,921 1.7% 188 2,386,362 8.1%
BN Individuals 46 5,404 0.0% 49 8,105 0.0% 64 7,037 0.0%
EZAN  Companies 78 1,167,986 3.9% 115 2,261,816 7.7% 124 2,379,325 8.1%
fI#%%=%t Securities companies 24 139,294 0.5% 22 216,563 0.7% 26 513,420 1.7%
Bo&&E%KX Treasury stock - - - 1 1 - 1 1 -
it Total 33,972] 30,055,800 100.0% 36,960| 29,455,800 100.0% 41,729 29,455,800 100.0%




(K#¥FE—E Major shareholders)

REE—

Bt
=

Major shareholders

20204531 HIRTE As of May 31,2020

202155831 BIRTE As of May 31,2021

BB | BIRIELLER % | EBIRAELLE
#E 4 Share holder Number of |Voting share #FE 4 Share holder Number of |Voting share
shares ratio shares ratio
XS TAMAX B R TAMAX
1 TAMAX, Co. 11,391,200 38.7% T AMAX. Co. 11,391,200 38.7%
ER BE#E ER BEE
2 Yasuhiro Tamaki 871,100 3.0% Yasuhiro Tamaki 871,700 3.0%
ER FE ER fE
3 Kazue Tamaki 871,700 3.0% Kazue Tamaki 871,700 3.0%
ER I ER I
4 Shinya Tamaki 871,700 3.0% Shinya Tamaki 871,700 3.0%
ER FIF ER =
S Katsuya Tamaki 871,700 3.0% Katsuya Tamaki 871,700 3.0%
BIR—LT IL—THEERKS ATR— LT I —TRHEEEKES
6 Employee Stock Ownership of TamaHome 638,100 2.2% Employee Stock Ownership of TamaHome 621,700 2.1%
S |BERRE—RSRMERBITRRSH (RED) 436,000 | oy BRRAI—RSAMERBTHARG (BED) 531900 8
The Master Tust Bank of Japan, Ltd. (Trust A/C) ’ 7% The Master Tust Bank of Japan, Ltd. (Trust A/C) ’ o0
BARNS AT -H—EREFBITHA S (EFENA5) UBS AG LONDON A/C IPB SEGREGATED CLIENT
8 Japan Trustee Services Bank, Ltd. (Trust A/C 5) 266,500 0.9% ACCOUNT 341,745 1.2k
CREDIT SUISSE SECURITIES(USA) LCC SPCL. FOR KRS BAHRNT<EBIT(EED)
% |excL. BEN 213,092 0-7%| Custody Bank of Japan, Ltd (Trust A/C) 314,800 1.1%
SR H—F Z{EFRIT A = A = AR (S E
10 |BRMIATA-Y—ERERBITHRARIU (BFER) 196,900 0,79 FR A BANR BT (4RIT (fF5E05) 256,400 0.9%

Japan Trustee Services Bank, Ltd. (Trust A/C)

Custody Bank of Japan, Ltd.(Trust A/C 5)
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Consolidated balance sheets

2017. 5 2018. 5 2019. 5 2020. 5 2021. 5
BEEDER Assets
REVEE Current assets 54,037 61,012 62,920 75,519 74,603
HE&RUES Cash and deposits 26,706 31,627 27,013 30,993 32,681
Notes receivable, accounts
SMFER-ERIERINAESSE receivable from completed 1,517 1,284 1,278 1,357 1,294
construction
BEXEMNE Operating loans 2,971 3,124 4,959 6,801 7,200
RFERAEE Real estate for sale 4,682 7,717 8,191 6,377 9,234
REISEXHE Cost on uncompleted 5,905 7,692 11,048 11,873 12,054
construction contracts
LHERFERAEE Real estate for sale in process 9,055 7,672 8,645 16,300 10,225
ZFDMDI-HEEE Other inventories 441 573 502 479 599
Zh0ith Other 1,657 1,325 1,283 1,342 1,321
EHEEES Allowance for doubtful accounts -6 -3 -2 -6 -8
BE & E Fixed asset 29,313 29,754 26,577 26,193 25,612
BERETEESE Property, Plant and equipment 23,705 23,377 19,778 19,434 18,732
EMREUVEEY Buildings and structures 11,244 11,155 8,923 9,316 8,926
HHEBRUERE \'\/":h‘:i:;;‘:ry' equipment and 3,902 3,683 3,467 3,236 3,029
tith Land 8,245 8,240 6,846 6,698 6,587
) —RERE Lease assets 162 130 153 33 25
BRI ENE Construction in progress 36 19 249 13 18
ZhDith Other 113 147 137 136 144
EBLEEEE Intangible assets 232 160 117 832 953
BEZTDMDERE Investments and other assets 5,375 6,216 6,680 5926 5,926
KRERMIESF Investment securities 1,494 1,499 1,444 514 486
RYEMAE Long—term loans receivable 83 85 81 77 74
REREERE Deferred tax assets 68 1,017 1,546 1,789 1,946
Zhith Other 4,382 4,124 4111 4,053 3,932
EEEERS Allowance for doubtful accounts —-652 -510 -503 -509 -513
BESE Total 83,350 90,767 89,497 101,713 100,216
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Consolidated balance sheets

2017. 5 2018. 5 2019. 5 2020. 5 2021. 5
BEDED Liabilities
RBBE Current liabilities 47,625 53,103 60,691 68,847 68,363
Notes payable, accounts payable
T FR-TERILEE for construction contracts and 12,174 12,793 14,528 14,260 15,301
other
HHBAS Short-term loans payable 7,309 8,475 8,585 15,336 12,588
1EREEFEDIHE Current portion of bonds 200 100 - - -
1EREFFEDEREAS Current portion of long=term 4,999 6,264 3,907 3785 356
loans payable
KIEANFRE Income taxes payable 1,972 863 2,071 2,389 2,858
Advances received on
XRIEZAE uncompleted construction 13,921 17,255 23,191 22,977 25,880
contracts
SERTEMES LS Provision for warranties for 1,065 1,037 1,230 1,362 1,341
completed construction
EE55|He Provision for bonuses 246 243 146 191 244
ZDith Other 5,735 6,071 7,029 8,543 9,792
BEAE Noncurrent liabilities 21,636 22,151 10,615 11,633 5,638
& Bonds payable 100 - - - -
RHEAS Long—term loans payable 18,709 19,087 7,346 8,263 2,140
EEREER Asset retirement obligations 1,547 1,562 1,558 1,567 1,816
Z Dt Other 1,279 1,501 1,710 1,801 1,681
BES5 Subtotal 69,261 75,254 71,307 80,480 74,001
MEEDER Net assets
BEER Shareholders’ equity 13,570 15,161 17,743 20,818 25,924
EXE Capital stock 4310 4310 4310 4310 4310
BAELE Capital surplus 4,362 4,356 4,357 4,280 4,280
FIHERE Retained earnings 4,898 6,494 9,076 12,228 17,334
Bo&%kR Treasury Stock - - - -0 -0
ZDHDEIER EERETEE ﬁ‘;i;”;“'ated other comprehensive 348 325 393 358 216
2O AT HEES VaIL‘Jatlon_ dlfierence on 11 13 4 20 19
available—for—sale securities
BIEA IS Eeferred gains or losses on -1 -0 3 0 3
edges
AEREREYE Foreign currency translation 338 313 385 338 193
adjustment
BT ES eh(:z&;controlling shareholders’ 168 95 59 55 73
fEESE Subtotal 14,088 15,513 18,190 21,232 26,214
BEMEESE Total 83,350 90,767 89,497 101,713 100,216
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EEREHEE

Consolidated statements of income

2017.5 2018. 5 2019. 5 2020. 5 2021.5
rliak= Net sales 157,001 167,915 186,874 209,207 218,092
55 LR Cost of sales 117,036 126,701 140,873 159,269 165,872
et ESE Gross profit 39,964 41,214 46,000 49,937 52,219
Pl profit margin 25.5% 24.5% 24.6% 23.9% 23.9%
REBERV—REEE Selling, general and administrative expenses 36,063 36,560 38,633 40,064 41,220
& B REM Directors' compensations 936 905 1,014 989 1,081
RHEREHRHFY Employees’ salaries 12,259 12,508 12,681 12,997 13,791
KEXBESE Employees’ bonuses 1,020 1,049 1,362 2,299 2,496
EE5 |42 A%E Provision for bonuses 185 163 100 129 158
EBBHATER Retirement benefit costs 186 409 452 518 564
EEENE Welfare expenses 1,966 2,044 2,031 2,252 2,320
BIEXEE Correspondence and transportation expenses 1,166 1,214 1,292 1,286 1,255
LEEE Advertising and promotion expenses 6,052 6,248 7,365 7,494 7,900
BEE| 4S8 ALE aP:ﬁX:Jsr:?: of allowance for doubtful _ 0 9 13 13
Efgn Rent expenses 4,893 4,784 4,648 4,514 4,352
BimENE Depreciation 1,903 1,553 1,430 1274 1,378
ZOMBREE Other 5,492 5,678 6,256 6,294 5,908
= Uk Operating income 3,901 4,653 7,366 9,873 10,999
FIEEER profit margin 2.5% 2.8% 3.9% 4.7% 5.0%
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EEREHEE

Consolidated statements of income

2017.5 2018. 5 2019. 5 2020. 5 2021.5
ERME Non-operating income 437 285 260 459 453
ZEF S Interest income 62 12 7 4 1
SZHELE Dividends income 0 0 0 0 0
EBER Foreign exchange gain 73 - - - 88
ZHMKRE Land and house rent received - 19 27 27 27
£ AZI5] Purchase discount - 64 55 75 72
BRiEIcksBENE Investment gain on equity method - - - 0 5
SZHFNfEE Settlement received - - - - -
EBHEIA Penalty income 71 78 74 84 100
ZDith Other 229 108 94 265 155
=EENER Non—operating expenses 863 909 672 578 358
FHFE Interest expenses 380 380 336 207 220
oo —ka—2F 5 Commission for syndicate loan 153 125 90 60 4
TFLUD AR T4— Arrangement fee 36 64 - 94 -
BEBEE Foreign exchange losses - 44 12 29 -
REEEAEERE Loss on investments in partnership - 111 53 23 -
ZDith Other 293 183 179 163 123
BREF &S Ordinary income 3475 4,029 6,955 9,754 11,093
‘ﬂﬁ% profit margin 2.2% 2.4% 3.7% 4.7% 5.1%
%5 71 1| 28 Extraordinary income 17 52 82 9 82
[E & EFE AT Gain on sales of noncurrent assets 17 52 - 5 49
BREHMILETTENE Gain on sale of investment securities - - - 3 0
EEHEBERAL Reversal of loss on business withdrawal - - 82 - -
A I SR S R A 2 f:\::iir;lcgl;:;e;ncy translation adjustments _ _ _ _ 31
LEF kRS Extraordinary loss 922 1,045 1,281 1,558 822
ElE & ETHE loss from sale of fixed assets 33 - - - -
[E € & ERAE Loss on retirement of noncurrent assets 189 52 39 118 78
BEA M TS Loss on valuation of investment securities - 5 - 948 -
1) —RE$918 Loss on cancellation of lease contracts 9 5 14 17 11
prEi=Ei=E Impairment loss 564 74 987 360 732
BEEERNENE Loss on cancellation of leasehold contracts 6 4 - - -
waamaaTOn gt ot of — — — —
MEE Settlement package - 100 - - -
EEHGRIE Loss on business withdrawal - 802 - 112 -
ZNDfth Other 119 - - - -
Fid FIREA S EMA S Income before income taxes 2,570 3,036 5,756 8,205 10,353
‘ﬂﬁ% profit margin 1.6% 1.8% 3.1% 3.9% 4.7%
HEKEIZRET S HE TR Net income attributable to owners of parent 901 2,047 3,934 5,109 7,168
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Consolidated statements of cash flows

2017.5 2018. 5 2019. 5 2020. 5 2021. 5
BEEFHICLSFVYyia-T0— Operating activities -1,100 4,501 12,525 2,201 17,639
e EREM L MR Income before income taxes 2,570 3,036 5,756 8,205 10,353
BAENE Depreciation and amortization 2,209 1,902 1,775 1,550 1,682
PEEi=E=EN Impairment loss 564 74 987 360 732
EERENENE Loss on cancellation of leasehold contracts 6 4 - - -
EEEEFRMER (AIXE) Loss (gain) on sale of noncurrent assets - - - - -
& E & E R N8 Loss on retirement of noncurrent assets 189 52 39 118 78
I)—R #4918 Loss on cancellation of lease contracts 9 5 14 17 11
EHEEEESAERGEE: A) Loss(gain)on sale and |.'et|rement of _ B _ " 49
property,plant and equipment
PN P = gr4a Loss on sale of investments in capital of
BERattHESFTHE e " - - 238 - -
subsidiaries and affiliates
EEHRE Loss on withdrawal from business - 802 - 112 -
DNAEHEE Amortization of gooduwill 23 23 9 - -
BEE M4 DRI (A L) Increase (decrease) in allowance for 10 144 g 10 5
doubtful accounts
SR TEHED NS 0EHE lncreasc.e (decrease) in provision for. 3 28 193 131 21
warranties for completed constructions
ZRAERRUZRELS Interest and dividends income -63 -13 -8 -5 -1
TIFR Interest expenses 380 380 336 207 220
B2 B AE D RS (A (L5 ) Decrlease (increase) in trade accounts 870 194 1827 ~1.920 _334
receivable
T EEEDOEFEE (AIXEM) Decrease (increase) in inventories -1,032 -3,993 -2,243 -6,643 2,917
HABBOHEHE (AILHD) L”a‘;r:;ze (decrease) in trade accounts 6,975 618 1,735 -268 1,041
RETESZASOEME(AlLRL) norease (decrease) in advances received 1,271 3,333 5,936 -214 2,903
on uncompleted construction contracts
ZDfth Other 1,596 693 1,046 3,792 1,197
INET Subtotal -126 6,943 13,981 5,450 20,736
FMERVELEDOZIE Interest and dividends received 63 10 8 3 2
FEDZILEE Interest expenses paid -364 -372 -324 -212 -214
| — 2 RS I8 DKL 5B Payments for loss on cancellation of lease 9 5 14 17 11
contracts
EABREOXILE Income taxes—paid -672 -2,079 -1,132 -3,027 -2,876
Z 0 fth Other 8 4 7 6 3
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Consolidated

statements

of cash flows

term
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2017.5 2018. 5 2019. 5 2020. 5 2021. 5
BEFHICKSFvyia-T0— Investing activities -555 -1,494 -1,531 -3,494 -1,520
AHREEEEDIREFICLSZH Purchases of property, plant and equipment -896 -1,605 -1,393 -2,679 -1,655
EMETEENSHIZLBIRA Pro?eeds from sales of property, plant and _ _ 54 131 933
equipment
BT EENSLI-LS T M Pro?eeds from sales of property, plant and 281 8 _ _ _
equipment
BREAEMAHOMBEICEEIZH Purchases of investment securities -270 -0 -33 -140 -0
BB E DS EBIRA Proce.elds from sales of investment 20 _ _ 8 1
securities
BLAFIZKEXH Payments of loans receivable -2 -2 - - -
BEFEOEIRIZLDIRA Collection of loans receivable 495 7 5 3 3
Proceeds from sale of investments in
EBROEFEOEEZFS5BFZRSH capital of subsidiaries and affiliates _ _ 4 B B
HESDFEAIZLBULA resulting in change in scope of
consolidation
Z 0 fth Other -182 96 -169 -818 -103
BB EEIcLdFvyia-T0— Financing activities 1,750 1,918 -15,605 5274 -14,436
EHEAS DR (A L) norease (decrease)in short-term loans 011 1,165 109 6,751 ~2,748
payable, net
REHBAICKSIA Proceeds from long—term loans payable 10,033 10,369 5,784 6,103 264
RHBALDREICEDEZE Repayments of long—term loans payable -8,350 -8,726 -19,880 -5,308 -9.816
B OWMEICLIXH Purchase of treasury stock - - - -893 -
HEDOEERICKSZH Redemption of bonds -200 -200 -100 - -
[REEAOE 27X Dividends paid -299 -449 -1,349 -1,140 -2,060
EHEEE~DE LS 0K IAEE Cash dividends paid to minority _ _ _ 17 11
shareholders
JEHEHEE D DHAIZEBIRA Proceeds from stock issuance to minority 31 48 6 3 _
shareholders
EHEEADLEICEDTH Cash dividends paid to minority 78 17 -0 _ _
shareholders
ZIMEHFORFICLD I H Repayments of installment payables -58 -36 -35 -11 -6
ZDfth Other -238 -234 -138 -212 =57
B RUBEREYIcRIREELEE Effect of.exchange rate change on cash and 45 4 4 ) 6
cash equivalents
Be R UESFASMOEHEA(ALED) et increase (decrease) in cash and cash 139 4,921 ~4613 3,979 1,688
equivalents
RERUBELASPOHEES Sla::hzr: cash equivalents, at the beginning of 26,566 26,706 31,627 27,013 30,993
RHeRVRLASNONKES Cash and cash equivalents.at the end of the 26,706 31,627 27,013 30,993 32,681




