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S -EE The state of orders and and amounts

IXEE RGHP

Changes in orders of custom-build homes
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£ 28 Amount == {H3I Unit
(Z XM -£% Changes in orders)
FEE Unit 2016. 5 2017.5 2018.5 2019. 5 2020. 5 20215 3Q
SEXHEE Custom-build homes 7,626 8,877 9,386 10,604 9,380 7,997
FE2E{EE Detached Homes 358 372 440 526 713 712
5t Total 7,984 9,249 9,826 11,130 10,093 8,709
£Z8(BAME) Amount(¥Million) 2016. 5 2017.5 2018.5 2019.5 2020. 5 20215 3Q
SEXHEE  Custom-build homes 133,718 149,659 159,711 183,320 169,582 146,023
PEHEEE Detached homes 5514 5,668 6,860 8,270 11,520 11,931
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IXEE RGHP

Changes in sales of custom-build homes

The state of sales and amounts

200,000 10,000
8,000
150,000
6,000
100,000 -
4,000
50,000 -
2,000
0 - : 0
2016.5 2017.5 2018.5 2019.5 2020.5 2021.53Q
28 Amount == 1H{ Unit
(BRFEHE$-€%8 Changes in sales)
FEE Unit 2016. 5 2017.5 2018.5 2019. 5 2020. 5 20215 3Q
SEXEE  Custom-build homes 6,433 7,275 7913 8,444 8,890 5,988
BEFS4 > Standard line 6,388 6,852 7,144 7,667 8,050 5,570
INTA4>2 Hight-end line - _ 2 0 B _
R—S9954> Low-end line 45 423 767 777 840 418
EEEE Apartments 1 _ _ _ ~ ~
FESEEE Detached homes 347 346 397 472 620 646
5 Total 6,781 7,621 8,310 8,916 9,510 6,634
£28(HHH) Amount(¥Million) 2016. 5 2017.5 2018.5 2019.5 2020.5 20215 3Q
SEXHEE  Custom-build homes 114,484 126,423 135,410 144,872 158,480 109,713
FEMEEE Detached homes 10,319 10,914 12,596 13,866 18,589 19,462




AT LS

Net sales (Consolidated)

EfRTLEE T AR

Changes in sales by segment
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e FEEZE  Housing segment m REIEEEE  Real estate segment e £EYEEZE Financial segment
s TR )L —EFE Energy segment mmmm ZDMEZE  Other business segment ==¢==Hi£ELL Yoy
(5t E& Net sales (Consolidated))
£%E(AAHAH) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5 3Q
5 ES Net sales 138,379 157,001 167,915 186,874 209,207 145,495
BILELEE  YoY -71.5% 13.5% 7.0% 11.3% 12.0% 0.8%
(BT AURRIZELE  Sales by segment (Consolidated))
£Z(BAM) Amount(¥Million) 2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5 3Q
FEZEZX Housing segment 116,810 131,900 141,847 151,647 167,099 116,631
JEEEEZE Non-Housing segment 21,568 25,100 26,068 35,227 42,108 28,863
T ENEZEZX Real estate segment 13,762 17,666 18,019 26,640 33,427 22,990
LFLEZE  Financial segment 1,143 1,060 1,163 1,165 1,434 1,104
IHRILF—ZFFE Energy segment 850 901 880 882 791 635
FDhFEZE  Other business segment 5,812 5,472 6,004 6,538 6,454 4,133
it Total 138,379 157,001 167,915 186,874 209,207 145,495




ERERM R

EREERNE T AUMIKR

Changes in operationgincome by segment

Operating income (Consolidated)
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mm (FEEZE  Housing segment s RENEEE Y Real estate segment W £FAEH  Financial segment
s TR JLE—FEE Energy segment W ZDthZEZE  Other business segment S Adjustment
e BRI IR HR  Operating margin
(EXF|ZE Changes in operating income (Consolidated))
+%(BAM) Amount(¥Million) 2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 2021. 5 3Q
EXEFIEE Operating income 1,803 3,901 4,653 7,366 9,873 6,064
BEZEFIIEE Operating margin 1.3% 2.5% 2.8% 3.9% 4.7% 4.2%
(BT AURRIZEAE  Changes in operating income by segment (Consolidated))
£Z(HAM) Amount(¥Million) 2016. 5 2017. 5 2018. 5 2019. 5 2020. 5 2021.5 3Q
FEE% Housing segment 736 2,437 2,444 801 3,775 2,544
JEEEEZE Non-Housing segment 1,032 1,387 2,176 6,450 6,011 3,466
T ENEZEZX Real estate segment 699 1,146 1,383 5,553 4,726 2,300
£MEZE  Financial segment 532 387 516 432 564 465
THRILF—FE Energy segment 326 328 330 327 206 218
FDHMEZE  Other business segment| -525 -475 -53 135 513 482
FA%Z  Adjustment 34 76 31 115 86 53
it Total 1,803 3,901 4,653 7,366 9,873 6,064




1%H-YIFE Per share date

¥ & =Y SRABERI T, $RAHINIEEE(PER)

Changes in Earning Per Share and Price eanings ratio

1% H =Y ¥y 1T70—, HifiFEEEEPBR)

Changes in Cash flow per share and Price Book - value ratio
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-50.00 0.00 3Q
1B TY BEAFEFIZR(E P S)  Earning Per Share e 1 ¥ T-Y Xy 2 TH— Cash flow per share
== k(MU EEEE (P E R/f&) Price Earnings Ratio et PR ATE EE{S R (P BR)  Price Book-value Ratio
2016. 5 2017.5 2018. 5 2019. 5 2020. 5 2021. 5 3Q
1B =Y L EFE R4 (EPS) Earning Per Share -14.84 30.00 68.12 130.89 172.76 147.59
HR(EIRZE 3 (PER/fE)  Price Earnings Ratio - 21.30 16.22 7.66 7.55 12.34
1% &H=YF+v2170— Cash flow per share 54 104 132 190 230 193
W E EE=R (PBR) Price Book-value Ratio 1.0 0.7 0.5 0.6 0.6 04
FERM (M)  Stock price at the end of the fiscal year 435 639 1,105 1,002 1,304 1,821

XRMAREE = HREEEER) / (KHYBRSHKEIZRET 2L HMMFILR
XF¥vyia-J0— = BFLUAKEIRETH2UHHAE + ERIEENE

XPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share
X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses




RERR (WA EDERR, FHEE & ENERR)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

HREN & EERIERE A EEEEREE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
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= ENEEREEE  Inventory turnover rate 5.2 6.0 5.8 5.4 5.0 2.9
AMEEEERELZE Tangible fixed asset turnover rate 5.4 6.4 71 8.7 10.7 15

XMEEEREZE = TLRM / MHEEE
XAMEEEERGZE = TLE FAVEEEE

XMRENE . AEIE & ELHP T E

XlInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XInventry and tangible fixed assets are average for the period.




REFRBTERARE, KEBEFFIHE)

Financial Analysis (ROIC, ROE)

BT EAFEFE (ROIC) HEEXF|IEE (ROE)
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2016. 5 2017.5 2018.5 2019. 5 2020. 5 2021.5 3Q
RTEAFEEE(ROIC) -1.1% 2.0% 4.1% 10.3% 10.5% 8.9%
HEE AT E (ROE) -3.3% 6.6% 13.9% 23.4% 26.0% 18.6%
D/EL<#4 D/E ratio 213 234 2.35 1.21 1.42 1.20

NRTASFEEROC) = FEUKICRES SLMMAL / BTAK
XRTAK = WAE + BRTEE

KHEEAFBE(ROE) = RARKUKIICRETHLHMFE / HEER

XD/ELYH = BB / %HEER
XBEERIHTFHEEER

X ROIC = Profit for the year attributable to owners of parent / Invested capital
KlInvested capital = Net assets + Interest—bearing debts

SROE = Prifit for the year attributable to owners of parent / Invested capital

XD/E ratio = Liabilities / Shareholder's equity
X Shareholder’s equities are average during the period.
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1%H-YIFE Per share date

SR, LR

Changes in Divided and Payout ratio
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(%K DIKR  The state of share distribution)

HEXDIKR  The state of share distribution

20185531 HIR7E As of May 31,2018

201955831 BIRFE As of May 31,2019

202045 H 31 HIRTE As of May 31,2020

prm | PR Tuotwns| pen | R Tnoas| sen | PR utmes
Shareholder’s b @t Percentage | Shareholder’s RToEF @ Percentage | Shareholder's oG o Percentage
shares shares shares

fBA-Z®Dfth  Individuals and others 27,043 11,785,292 39.2% 33,668 13,340,010 44.4% 36,620 13,367,007 45.4%
£BIMERY  Financial institutions 26| 3,561,000 11.8% 24| 2,429,400 8.1% 27| 2,171,400 7.4%
$R1T-1E5T4R1T Banks, Trust banks 18| 3,256,500 10.8% 18| 2,127,000 7.1% 17| 1,801,800 6.1%
EMmRIER#L  Life insurance companies 4 2,300 0.0% 2 2,200 0.0% 5 63,800 0.2%
BERIRE4 Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
ZFDfth&R/  Other financial institutions 1 2,200 0.0% 1 200 0.0% 2 5,800 0.0%
ZFOMEMREA  Other domestic companies 93| 12,925,003 43.0% 132 12,973,706 43.2% 126 11,430,908 38.8%
S E AN Foreigners 97| 1,042,210 3.5% 124 1,173,390 3.9% 164 2,269,921 7.7%
BN  Individuals 32 4,004 0.0% 46 5,404 0.0% 49 8,105 0.0%

iZA  Companies 65| 1,038,206 3.5% 78| 1,167,986 3.9% 115 2,261,816 7.7%

fI% 5%t Securities companies 23 742,295 2.5% 24 139,294 0.5% 22 216,563 0.7%
B2 & &KX Treasury stock - - - - - - 1 1 -
5 Total 27,282 30,055,800 100.0% 33972 30,055,800 100.0% 36,960 29,455,800 100.0%




(K#¥FE—E Major shareholders)

R%EE—

EE
=

Major shareholders

20195531 BHIRTE As of May 31,2019

20204531 HIRTE As of May 31,2020

B | EBIRAELLE B | BIRIELLER
#FE 4 Share holder Number of |Voting share #E & Share holder Number of |Voting share
shares ratio shares ratio
B TAMAX B#BA R TAMAX
1 TAMAX, Co. 11,391,200 37.9% TAMAX, Co. 11,391,200 38.7%
Bt vr<AEH EKR FEHB
2| YAMADA DENKI CO., LTD. 1,491,000 49%1" Yasuhiro Tamaki 871,700 3.0%
EKR FEa ER FE
3 Yasuhiro Tamaki 871,700 2.9% Kazue Tamaki 871,700 3.0%
ER FME EAR R
4 Kazue Tamaki 871,700 2.9% Shinya Tamaki 871,700 3.0%
ER (I 3 N
5 Shinya Tamaki 871,700 2.9% Katsuya Tamaki 871,100 3.0%
EAR mER BIR—LTIN—THEEEKS
6 Katsuya Tamaki 871,700 2.9% Employee Stock Ownership of TamaHome 638,100 2.2%
AYR—LT N —TREEFHKS BARTRA—,SAMERBITHRASH (EFEQ)
7 Employee Stock Ownership of TamaHome 705,400 23%! The Master Tust Bank of Japan, Ltd. (Trust A/C) 436,000 1.5%
o |BARSRT(-Y—ERERBTHRR (EFED) 539,600 | gy| BANIRT - H—ERERBARXRHM (BFEOD) | o 0.0
Japan Trustee Services Bank, Ltd. (Trust A/C) ' 0% Japan Trustee Services Bank, Ltd. (Trust A/C 5) ! o
BATRE—FSRAMEFERITHRA S (BFEQ) CREDIT SUISSE SECURITIES(USA) LCC SPCL. FOR
o The Master Tust Bank of Japan, Ltd. (Trust A/C) 404,800 1.3% EXCL. BEN 213,092 0.7%
SRF4-H—F RIEZFLRIT - B S52F 4o H—F ZIEFR1T = O ==
1o |BEFIATY—EXERBTRARM (ERDD | o o o| BRI RT -4 —E REFBRITHA KA (BFED) 196,900 -

Japan Trustee Services Bank, Ltd. (Trust A/C5)

Japan Trustee Services Bank, Ltd. (Trust A/C)
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EEEENEE Consolidated balance sheets

2017. 5 2018. 5 2019. 5 2020. 5 2021. 5 3Q
BEEDER Assets
RENVEE Current assets 54,037 61,012 62,920 75,519 84,555
HE&RUES Cash and deposits 26,706 31,627 27,013 30,993 32,109
Notes receivable, accounts
ZWMFR-TEHIERINALE  receivable from completed 1,517 1,284 1,278 1,357 1,183
construction
BEXEMNE Operating loans 2,971 3,124 4,959 6,801 10,442
RS ENE Real estate for sale 4,682 7,717 8,191 6,377 11,555
RETEXHS Cost on uncompleted 5,905 7,692 11,048 11,873 16,873
construction contracts
HHERFERAEE Real estate for sale in process 9,055 7,672 8,645 16,300 10,304
FDMDI-HEHEE Other inventories 441 573 502 479 603
Fhith Other 1,657 1,325 1,283 1,342 1,490
EHEEES Allowance for doubtful accounts -6 -3 -2 -6 -6
BElE & E Fixed asset 29,313 29,754 26,577 26,193 25,639
BEREEESE Property, Plant and equipment 23,705 23,377 19,778 19,434 19,666
EMREUVEEY Buildings and structures 11,244 11,155 8,923 9,316 9,623
M E R ERE \“/":;:l'zzry equipment and 3,902 3,683 3,467 3,236 3,087
tith Land 8,245 8,240 6,846 6,698 6,640
) —RERE Lease assets 162 130 153 33 28
BERREIE Construction in progress 36 19 249 13 144
Z Dt Other 113 147 137 136 142
ERETEEE Intangible assets 232 160 117 832 878
BREZDMDEE Investments and other assets 5,375 6,216 6,680 5,926 5,094
BERMIES Investment securities 1,494 1,499 1,444 514 463
E#iEGE Long—term loans receivable 83 85 81 77 75
BRERSEE Deferred tax assets 68 1,017 1,546 1,789 1,061
ZDfth Other 4,382 4,124 4111 4,053 4,006
EHEEES Allowance for doubtful accounts -652 -510 -503 -509 -512
BESE Total 83,350 90,767 89,497 101,713 110,194
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Consolidated balance sheets

2017. 5 2018.5 2019. 5 2020. 5 2021.5 3Q
BREDE Liabilities
RBBE Current liabilities 47,625 53,103 60,691 68,847 75,858
Notes payable, accounts
THFER- ITEXRILESE payable for construction 12,174 12,793 14,528 14,260 14,900
contracts and other
HHBAS Short-term loans payable 7,309 8,475 8,585 15,336 15,674
1 EREFFEDEREAS Current portion of long=term 4,999 6,264 3,907 3785 2,456
loans payable
RIGEANTRE Income taxes payable 1,972 863 2,071 2,389 350
Advances received on
EEIEZAE uncompleted construction 13,921 17,255 23,191 22,977 33,943
contracts
SERTEMES LS Provision for warranties for 1,065 1,037 1,230 1,362 1,477
completed construction
EE55|He Provision for bonuses 246 243 146 191 955
Fhith Other 5,735 6,071 7,029 8,543 6,100
BEAE Noncurrent liabilities 21,636 22,151 10,615 11,633 10,932
REEASE Long-term loans payable 18,709 19,087 7,346 8,263 7,282
EEREETE Asset retirement obligations 1,547 1,562 1,558 1,567 1,817
Fhith Other 1,279 1,501 1,710 1,801 1,832
BES5 Subtotal 69,261 75,254 71,307 80,480 86,790
MEEDSR Net assets
BEER Shareholders’ equity 13,570 15,161 17,743 20,818 23,103
BERE Capital stock 4310 4310 4,310 4,310 4,310
BREISE Capital surplus 4,362 4,356 4,357 4,280 4,280
FIFEIRE Retained earnings 4,898 6,494 9,076 12,228 14,513
BEekx Treasury Stock - - - -0 -0
ZDMOEIERZS R4S i/r\:(::o:c:’trj.nn:}uIated other comprehensive 348 395 393 358 937
ZTOWEMESTHEERS oo drerenceon 11 13 4 20 18
BIEA IS Deferred gains or losses on - -0 3 0 1
hedges
4 B SR Fo.reign currency translation 338 313 385 338 999
adjustment
EXEHEEFS Non—controlling shareholders’ equit 168 25 52 55 62
B ESE Subtotal 14,088 15,513 18,190 21,232 23,404
BEMEESE Total 83,350 90,767 89,497 101,713 110,194
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HERRHEE

Consolidated statements of income

2017.5 2018.5 2019. 5 2020. 5 2021.5 3Q
bl = Net sales 157,001 167,915 186,874 209,207 145,495
5o b IR (i Cost of sales 117,036 126,701 140,873 159,269 110,360
DRl e Ea Gross profit 39,964 41214 46,000 49,937 35,135
FIEEER profit margin 25.5% 24.5% 24.6% 23.9% 24.1%
REBRV—REEE Selling, general and administrative expenses 36,063 36,560 38,633 40,064 29,070
1% B BN Directors’ compensations 936 905 1,014 989 805
HEBRHFY Employees’ salaries 12,259 12,508 12,681 12,997 10,216
KXBELE Employees’ bonuses 1,020 1,049 1,362 2,299 870
EESILERALE Provision for bonuses 185 163 100 129 664
BEHSER Retirement benefit costs 186 409 452 518 396
EEENE Welfare expenses 1,966 2,044 2,031 2,252 1,674
BIEXEE Correspondence and transportation expenses 1,166 1,214 1,292 1,286 930
LEERE Advertising and promotion expenses 6,052 6,248 7,365 7,494 5,156
BEE| 4S8 ALE :’:2:::9:: of allowance for doubtful B 0 9 13 9
BER Rent expenses 4,893 4,784 4,648 4514 3,268
BinEEE Depreciation 1,903 1,553 1,430 1,274 1,030
ZTOMBREE Other 5,492 5,678 6,256 6,294 4,046
EEANE Operating income 3,901 4,653 7,366 9,873 6,064
| EAE profit margin 2.5% 2.8% 3.9% 4.7% 4.2%
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HERRHEE

Consolidated statements of income

2017.5 2018. 5 2019. 5 2020. 5 2021.5 3Q
BEENNE Non—-operating income 437 285 260 459 291
ZHFIR Interest income 62 12 7 4 1
ZHELE Dividends income 0 0 0 0 0
EBER Foreign exchange gain 73 - - - 38
ZHMMARE Land and house rent received - 19 27 27 -
T AEIE Purchase discount - 64 55 75 50
BRiRIcksBmERNE Investment gain on equity method - - - 0 8
SZENfEE Settlement received - - - 191 -
EHEIA Penalty income 1Al 78 74 84 71
ZDith Other 229 108 94 74 120
=%5NEH Non—operating expenses 863 909 672 578 289
XHLFIR Interest expenses 380 380 336 207 171
oo —ka—2FEE Commission for syndicate loan 153 125 90 60 4
TFLUOAI N I4— Arrangement fee 36 64 - 94 -
BEBER Foreign exchange losses - 44 12 29 -
BRESXMESERE Loss on investments in partnership - 111 53 23 -
ZDith Other 293 183 179 163 113
BREF&S Ordinary income 3,475 4,029 6,955 9,754 6,067
‘ﬂﬁi”_‘ﬁ profit margin 2.2% 2.4% 3.7% 4.7% 4.2%
%5 71 1) 28 Extraordinary income 17 52 82 9 79
B E & e Gain on sales of noncurrent assets 17 52 - 5 46
BE B HTENAE Gain on sale of investment securities - - - 3 0
EXRBERERALE Reversal of loss on business withdrawal - - 82 - _
oA 40 B S B E R 25 f:\::,i,i;cgl;;?cy translation adjustments B _ _ _ 31
R8sk Extraordinary loss 922 1,045 1,281 1,558 69
ElE & ETHE loss from sale of fixed assets 33 - - - -
&€ & ERRINE Loss on retirement of noncurrent assets 189 52 39 118 57
K& B 5HETEE Loss on valuation of investment securities - 5 - 948 -
1) —R g8 Loss on cancellation of lease contracts 9 5 14 17 1
HiBE %k Impairment loss 564 74 987 360 -
EEERAENIE Loss on cancellation of leasehold contracts 6 4 - - -
mEst AL Lo e o en il o : : : -
MEES Settlement package - 100 - - -
EERBRE Loss on business withdrawal - 802 - 112 -
TNtk Other 119 - - - -
Tk FIREEAT L BRI 4 Income before income taxes 2,570 3,036 5,756 8,205 6,077
EJES:S profit margin 1.6% 1.8% 3.1% 3.9% 4.2%
BB IITIRET S HEAMAFIZR  Net income attributable to owners of parent 901 2,047 3,934 5,109 4,347
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