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EXEE REREHED

Changes in orders of custom-build homes

T -E£%ZE The state of orders and amounts
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2018.5 2020.5 2021.5 2022.5 2023.52Q
TS EERE Amount == 3R M E Unit
(ZEHES-E£Z8 Changes in orders)
HEE Unit 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
EX{EE Custom-build homes 9,386 10,604 9,380 11,395 10,595 5,031
FE4EEE Detached homes 440 526 713 929 1,132 667
it Total 9,826 11,130 10,093 12,324 11,727 5,698
2% (BAHM) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
EX{EE  Custom-build homes 159,711 183,320 169,582 208,151 212,489 107,291
PESDEEE Detached homes 6,860 8,270 11,520 15,643 19,784 11,752
it Total 166,571 191,590 181,102 223,794 232,273 119,044




RS- 4

The state of sales and amounts

EXEE WREHED

Changes in sales of custom-build homes
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2018.5 2019.5 2020.5 2021.5 2022.5 2023.52Q
T SCERFE S EE Amount === T STER ST AR EL Unit
(BRSEHEE-€%E Changes in sales)
HEE Unit 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
EX{EE  Custom-build homes 7,913 8,444 8,890 8,957 9,551 4318
BEES MY Standard line 7,144 7,667 8,050 8,398 9,026 4,067
INMTAY  Hight-end line 2 - - - 3 4
R—29954> Low-end line 767 777 840 559 522 247
FESEIEE Detached homes 397 472 620 829 951 733
it Total 8,310 8,916 9,510 9,786 10,502 5,051
£%8(BAHM) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
EX{EE  Custom-build homes 135,410 144,872 158,480 164,746 181,254 87,894
PRESDEEE Detached homes 12,596 13,866 18,589 25,214 28,243 22,050
it Total 148,006 158,738 177,069 189,960 209,497 109,945




EfETE L

Net sales (Consolidated)

EfEFTEE T AUNER

Changes in sales by segment

250,000 25.0%
200,000 20.0%
150,000 15.0%
100,000 - 10.0%
50,000 - 5.0%
0 - 0.0%
2018.5 2019.5 2020.5 2021.5 2022.5 2023.5 2Q
mmm FEEE  Housing segment R EJEEEHE Real estate segment  mmmm £FAEE  Financial segment
TR J)LE—FZE Energy segment mmmm ZDMMZEZE  Other business segment === R[4ELE YoY
(55 EE Net sales (Consolidated))
£ZE(BHAH) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q
F S  Net sales 167,915 186,874 209,207 218,092 240,760 125,297
BIEH YoY 7.0% 11.3% 12.0% 4.2% 10.4% 8.9%
(BT AURIZESE Sales by segment (Consolidated))
£ZE(BAHAH) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q
EEE% Housing segment 141,847 151,647 167,099 174,630 192,715 94,039
JEEEEE  Non-Housing segment 26,068 35,227 42,108 43,462 48,044 31,258
T EEEZ% Real estate segment 18,019 26,640 33,427 34,751 39,328 26,822
£FEZXE  Financial segment 1,163 1,165 1,434 1,550 1,484 605
IRILF—ZFEZE Energy segment 880 882 791 821 844 449
ZFDhEZE  Other business segment] 6,004 6,538 6,454 6,338 6,386 3,380
it Total 167,915 186,874 209,207 218,092 240,760 125,297




EEE RS

Operating income (Consolidated)

EREENE T AUNIER

Changes in operationgincome by segment
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2018.5 2019.5 2020.5 2021.5 2022.5 2023.52Q
mm FEEE  Housing segment mm RENFEEZE Real estate segment  mmmm £FAEH  Financial segment
TR )LE—FZE Energy segment mmmm FNDMIEZE  Other business segment FA%  Adjustment
EEREE Operating margin
(EZEF|ZE Changes in operating income (Consolidated))

% (BAM) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q

EZEFIE Operating income 4,653 7,366 9,873 10,999 11,893 6,764
E¥FIZEE  Operating margin 2.8% 3.9% 4.7% 5.0% 4.9% 5.4%
(BT AURIZESRE Changes in operating income by segment (Consolidated))

% (BAM) Amount(¥Million) 2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
XFEFE Housing segment 2,444 801 3775 6,030 5,272 3,774
JEEEZEHE  Non—Housing segment 2,176 6,450 6,011 4,888 6,561 2,953

T ENESEZX Real estate segment 1,383 5,553 4,726 3,241 4,696 2,078
£FEZXE  Financial segment 516 432 564 671 622 169
IRILF—ZEZE Energy segment 330 327 206 243 279 177
ZFDhEZE  Other business segment] A 53 135 513 731 961 528
A% Adjustment 31 115 86 80 59 35
Et Total 4,653 7,366 9,873 10,999 11,893 6,764




1% HI-YiIER

18R =Y 24 BABEFIZE (EPS) | #EHUNZS 3 (PER/4E)

Changes in Earning Per Share and Price Eanings Ratio

Per share date

1k HT=YFvya-T0—, ¥ilisiE & FE(PBR)

Changes in Cash flow per share and Price Book - value Ratio
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2018.5 2019.5 2020.5 2021.5 2022.5 2023.5 2018.5 2019.5 2020.5 2021.5 2022.5 20235
2Q 2Q
RSB T BEAMEFIZE (EPS)  Earning Per Share w1 # & 7Y F ¥y 1-TH— Cashflow per share
== }R AU ZE 3 (PER/E) Price Earnings Ratio et PR A4S BE{S 3R (PBR)  Price Book-value Ratio
2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
1% 1=Y LERMEF 4L (EPS) Earning Per Share 68.12 130.89 172.76 243.35 282.25 155.07
RN 22 (PER/{E) Price Earnings Ratio 16.22 7.66 7.55 8.65 8.41 15.99
1¥&H1-YF+vva-TIO— Cash flow per share 132 190 230 305 341 187
¥ E EE#E (PBR) Price Book-value Ratio 2.1 1.7 1.8 2.4 2.3 2.3
FEERMM (M)  Stock price at the end of the fiscal year 1,105 1,002 1,304 2,104 2,373 2,479

XHMRER = BREB(EFEER) / 1KRHEYRSAKREICIRET 2 LTI
XKF¥ryoa-J0— = RAEMKECRESTHSLPMAE + RMEEDNE

HPER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share
X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses



RERREWHEEREGRE, FRECEEDEGR)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

WE & E [ ErE FREE&ENERRE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
7.0 14.0
6.0 12.0
5.0 - 10.0
40 + 8.0
3.0 + 6.0 -
2.0 —+ 4.0 -
1.0 + 2.0 -
00 T T T T 00 T T
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2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q
HRENE ERIEEE  Inventory turnover rate 58 5.4 5.0 49 5.1 2.3
EREIEEEREZE Tangible fixed asset turnover rate 71 8.7 10.7 11.4 12.8 6.6

XWEEERIGIEE = STERM / WEEE
X’Eﬂ?lﬁliﬁﬁi@ﬁi" = EE-J:n—; /BEEEE

XAMENE 2 AMEE & E XH P T

KInventory turnover rate = Cost of sales / Inventory

K Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

Klnventry and tangible fixed assets are average for the period.




REERERTERAEE, KEEXFRE)

Financial Analysis (ROIC, ROE)

BT EXHLEE(ROIC) HEEAXF|AEE (ROE)
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2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
B TEXRF|ZEE (ROIC) 4.1% 10.3% 10.5% 17.4% 17.4% 9.4%
BEEAFIEE(ROE) 13.9% 23.4% 26.0% 30.3% 29.1% 14.5%
D/EL># D/E ratio 2.36 1.21 1.42 0.65 0.59 0.56

KR T EARFEE (ROIC)
XIRTER = MEE + HFFEE

Xk EEAXRFEE (ROE)
XD/ELVA =

ffE / BREXEX

XUEBERITHPEHELZERA

= BHKICRESLLHMAAE / KTER

= BMKICREILLHMMAAE / HKEER

ROIC = Profit for the year attributable to owners of parent / Invested capital
Klnvested capital = Net assets + Interest—bearing debts

ROE = Prifit for the year attributable to owners of parent / Invested capital

XD/E ratio = Liabilities / Shareholder's equity
X Shareholder’s equities are average during the period.




Bo-EeLfEm

Divided,Payment ratio

ELE4E., BELEm
Changes in Divided and Payout ratio
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mmm Fip 25 (F9) Divided(¥) e HEELE (F)  Interim dividend(¥) et FR L4 [E  Payout ratio
2018. 5 2019. 5 2020. 5 2021. 5 2022. 5 2023.5(%)
24 () Divided(¥) 30.00 53.00 70.00 100.00 125.00 135.00
A ()  Interim dividend(¥) - 15.00 - - - -
B2 M  Payout ratio 44.0% 40.5% 40.5% 41.1% 44.2% 46.3%




Consolidated Balance Sheets

2019. 5 2020. 5 2021.5 2022. 5 20235 2Q
BREDE Assets
RENEE Current assets 62,920 75,519 74,603 79,223 85,848
HERUES Cash and deposits 27,013 30,993 32,681 33,471 38,314
Notes receivable, accounts receivable
SZHFER-TRIERNAEE from completed construction contracts 1,278 1,357 1,294 - -
and other
ZEFER Notes receivable — trade - - - 62 62
SR TERNAS Accountslreceivable from completed _ _ _ 276 430
construction contracts
bkt Accounts receivable — trade - - - 1,104 1,092
BExEME Operating loans 4,959 6,801 7,200 2,503 1,595
REEAREE Real estate for sale 8,191 6,377 9,234 11,342 12,882
KEIEXHS Sr‘lsgtfegg construction contracts in 11,048 11,873 12,054 11,896 13,279
ERIERSE AR B Real estate for sale in process 8,645 16,300 10,225 16,697 16,233
ZDHDHRENE E Other inventories 502 479 599 650 653
ZDith Other 1,283 1,342 1,321 1,225 1,311
L EEES Allowance for doubtful accounts A2 A6 A8 A7 A6
EE & & Non—current assets 26,577 26,193 25612 25,854 26,007
EREEEE Property, Plant and equipment 19,778 19,434 18,732 18,867 19,266
EYMRUEEY Buildings and structures - - - 22,944 23,199
BMERN R ETEE Accumulated depreciation - - - A 14,084 A 14,423
EBYRUEEY (hZ8) Buildings and structures, net 8,923 9,316 8,926 8,860 8,776
BB R ERE Machinery, equipment and vehicles - - - 4,791 5,254
B ER R ETEE Accumulated depreciation - - - A 1,692 A 1,885
MR R UGB E (428) n;\fachmery, equipment and vehicles, 3,467 3,236 3,029 3,098 3,369
tih Land 6,846 6,698 6,587 6,635 6,635
|)—REE Lease assets 153 33 25 60 60
RmERRET4E Accumulated depreciation - - - A 45 A 50
1) —REE ($58) Leased assets, net - - - 14 9
BR{REE Construction in progress 249 13 18 53 276
ZDith Other 137 136 144 684 707
BMER R ETEE Accumulated depreciation - - - A 479 A 508
ZDth (hi%8) Other, net - - - 204 199
EBREEEE Intangible assets 117 832 953 1,116 1,141
BREZTOMDEE Total investments and other assets 6,680 5926 5926 5,870 5,600
BEH MRS Investment securities 1,444 514 486 448 419
RYPEMNE Long—term loans receivable 81 77 74 67 66
BEREEE Deferred tax assets 1,546 1,789 1,946 2,025 1,793
ZDith Other 4111 4,053 3,932 3,842 3,834
CHEEES Allowance for doubtful accounts A 503 A 509 A 513 A 513 A 512
BESHE Total assets 89,497 101,713 100,216 105,077 111,856




Consolidated Balance Sheets

2019. 5 2020. 5 2021.5 2022.5 2023.5 2Q
BEDER Liabilities
wEAR Current liabilities 60,691 68,847 68,363 65,451 71,714
HIFER TERILSE Notes payable, accounts payable for 14,528 14,260 15,301 16,520 19,080
construction contracts and other
EHEAS Short—term borrowings 8,585 15,336 12,588 11,401 11,044
1EREFFEOEMEAS current portion of long=term 3,907 3,785 356 270 692
KRILEANTRE Income taxes payable 2,071 2,389 2,858 2,494 2,195
KEIEZASE Advances received on uncompleted 23,191 22,977 25,880 24,821 28,275
construction contracts
SR TEMEDI N Provision for warranties for completed 1230 1362 1,341 1389 1421
construction
EE55 4% Provision for bonuses 146 191 244 241 232
ZDith Other 7,029 8,543 9,792 8,310 8,772
ElE&afE Non—current liabilities 10,615 11,633 5,638 8,709 8,329
RHEAS Long—term borrowings 7,346 8,263 2,140 5,063 4,698
EEBREER Asset retirement obligations 1,558 1,567 1,816 1,808 1,821
ZDith Other 1,710 1,801 1,681 1,836 1,809
aES Total liabilities 71,307 80,480 74,001 74,160 80,043
& EDE Net assets
BEIEXR Shareholders’ equity 17,743 20,818 25,924 30,812 31,693
BEARE Share capital 4310 4310 4310 4310 4310
BARESS Capital surplus 4,357 4,280 4,280 4,280 4,280
FIEBIRE Retained earnings 9,076 12,228 17,334 22,672 23,553
Aok Treasury shares - A0 A0 A 450 A 450
ZDMOEER I RETEE QZZ;”;“'ated other comprehensive 393 358 216 60 58
ZOME M ATEEES Valuation éifference on available—for— 4 20 19 13 18
sale securities
BEANYUER Deferred gains or losses on hedges 3 0 3 1 A
A SR Fo'reign currency translation 385 338 193 46 41
adjustment
EXEH®EED Non—controlling interests 52 55 73 43 61
MEESE Total net assets 18,190 21,232 26,214 30,916 31,813
BEMEESH Total liabilities and net assets 89,497 101,713 100,216 105,077 111,856




HEEREHEE

Consolidated Statements of Income

2019. 5 2020. 5 2021. 5 2022. 5 20235 2Q
Pl Net sales 186,874 209,207 218,092 240,760 125,297
55 L Rl Cost of sales 140,873 159,269 165,872 185,502 95,901
Se L #aFI i Gross profit 46,000 49,937 52,219 55,258 29,396
FIE R profit margin 24.6% 23.9% 23.9% 23.0% 23.5%
REERV—BREEE Selling, general and administrative expenses 38,633 40,064 41,220 43,365 22,632
1% B AN Remuneration for directors (and other officers) 1,014 989 1,081 1,356 719
RHEERHFY Employees’ salaries and allowances 12,681 12,997 13,791 13,804 7,032
HXEE Employees’ bonuses 1,362 2,299 2,496 2,583 1,074
BES55| LR AZE Provision for bonuses 100 129 158 155 144
BRI ER Retirement benefit expenses 452 518 564 633 321
EERHE Legal welfare expenses 2,031 2,252 2,320 2,352 1,121
BIEXEE Correspondence and transportation expenses 1,292 1,286 1,255 1,218 637
LEEGRE Advertising expenses 7,365 7,494 7,900 9,833 5,547
EEI5ILERALE Provision of allowance for doubtful accounts A2 13 13 4 A0
& Rent expenses 4,648 4514 4,352 4,281 2,087
BAEENE Depreciation 1,430 1,274 1,378 1,314 708
ZDMREE Other 6,256 6,294 5,908 5,826 3,238
EEAIE Operating profit 7,366 9,873 10,999 11,893 6,764
FEEHR profit margin 3.9% 4.7% 5.0% 4.9% 5.4%
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EiEESHESE Consolidated Statements of Income

2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q

EEHNE Non-operating income 260 459 453 726 327
ZHELFI S Interest income 7 4 1 1 1
SWMELE Dividends income 0 0 0 0 0
EAZIE] Purchase discount 55 75 72 70 43
ABBER Foreign exchange gain - - 88 199 129
SHMMKRE Rental income from land and buildings 27 27 27 27 -
BoiEICkBRERNE Share of profit of entities accounted for using equity method - 0 5 - -
SmMANEE Settlement received - - 18 150 -
EBHEIA Penalty income 74 84 100 122 75

Z Dt Other 94 265 137 154 77
(NER Non-operating expenses 672 578 358 272 160
XILFR Interest expenses 336 207 220 154 92
U —bO—F 5 Commission for syndicated loans 90 60 4 - -
TFLUDAVRT4— Arrangement fee - 94 - - -
ABES Foreign exchange losses 12 29 - - -
BREBXMEAERE Loss on investments in partnership 53 23 11 3 -
HoEICkDIRERL Share of loss of entities accounted for using equity method 0 - - 19 20

Z Dt Other 179 163 123 95 47
BEFE Ordinary income 6,955 9,754 11,093 12,346 6,930
FIfEHR profit margin 3.7% 4.7% 5.1% 5.1% 5.5%

LE RIS Extraordinary income 82 9 82 42 -
B E & ET I Gain on sale of non—current assets - 5 49 - -
BEHMEISHTAE Gain on sale of investment securities - 3 0 - -
HERTHS Gain on sale of investment - - - 42 -
EERERERAL Reversal of loss on business withdrawal 82 - - - -
AEREREYTERGRE Foreign currency translation adjustments reversal gains - - 31 - -
RE % Extraordinary loss 1,281 1,558 822 225 74
& 5 & FERRENE Loss on retirement of non—current assets 39 118 78 65 54

[ESi e a ks Sk} Loss on valuation of investment securities - 948 - 4 -

1) —RfEH1E Loss on cancellation of leases 14 17 11 5 -
pkiEi=ES Impairment loss 987 360 732 149 19
Rt ESTTHE Loss on sale of investments in capital of subsidiaries and affiliates 238 - - - -
EERERE Loss on withdrawal from business - 112 - - _
REFRAEI LA Profit before income taxes 5,756 8,205 10,353 12,163 6,856
FfEHR profit margin 3.1% 3.9% 4.7% 5.1% 5.5%
B EICRET L HMAE Profit attributable to owners of parent 3,934 5,109 7,168 8,283 4,544
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EfEX vy a-JO0—HEE Consolidated Statements of Cash Flows

2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q
BEEYICLDFrya-T0— Cash flows from operating activities 12,525 2,201 17,639 4,580 9,809

B SREAT L MRS Profit before income taxes 5,756 8,205 10,353 12,163 6,856
EmE A E Depreciation 1,775 1,550 1,682 1,615 873
peEi-Ei-E Impairment loss 987 360 732 149 19
B & ERRENE Loss on retirement of non—current assets 39 118 78 65 54
1) —Rfi#948 Loss on cancellation of leases 14 17 11 5 -
BRETEE EFTIERA LR Loss (gain) on sale of property, plant and equipment - - A 49 - -
S s ] L05§ on sale of investments in capital of subsidiaries and 238 _ _ _ _

affiliates
BER M Miga Loss (gain) on valuation of investment securities - 948 - - -
EEHBIE Loss on withdrawal from business - 112 - - -
DNAIENEE Amortization of goodwill 9 - - - -
HEEFTNE Gain on sale of investment - - - A 42 -
HEB 4L DERHE(AILED) Increase (decrease) in allowance for doubtful accounts A8 10 5 A1 A1
= T AR E ] 22 AR (A (L) Increase (fiecrease) in provision for warranties for completed 193 131 A 21 48 a2

constructions
SZHAERUZRESE Interest and dividends income A8 A5 A1 A2 A1
ILFIR Interest expenses 336 207 220 154 92
SZHAEE Settlement received - - A 18 A 150 -
B EEEDOEHEE (AIXEEM) Decrease (increase) in trade receivables A 1,827 A 1,920 A 334 4572 760
HAENE E DIEIREE (A X8 0) Decrease (increase) in inventories A 2,243 A 6,643 2917 A 8,472 A 2,462
KIEHEBRZOEREIEAILED) Increase (decrease) in accrued consumption taxes - - - A 1,320 -
EABEBOEHEE (AIXFELD) Increase (decrease) in trade payables 1,735 A 268 1,041 1,219 2,559
R TESA LSS (A D) Increase (t.iecrease) in advances received on construction 5936 A 214 2903 A 1058 3453

contracts in progress
Z D1 Other 1,046 2,837 64 A 81 32
INEE Sub total 13,981 5,450 20,718 8,863 12,270
FMERUVERLEDOZIWEE Interest and dividends received 8 3 2 1 1
FIEDXZILEE Interest paid A 324 A 212 A 214 A 170 A 97
—REBHBEOXILEE Payments for loss on cancellation of lease contracts A 14 A 17 A1 A5 -
MEEDZIEE Amount of settlement money received - - 18 150 -
EABEOXILE Income taxes paid A 1,132 A 3,027 A 2876 A 4,264 A 2,365
Z Dt Other 7 6 3 5 2
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X vy -J0—FER

Consolidated Statements of Cash Flows

2019. 5 2020. 5 2021. 5 2022. 5 2023.5 2Q
BEEBICEDFryia-T0— Cash flows from investing activities A 1,531 A 3,494 A 1520 A 1,992 A 1,084
AREEEEDREFICLIZE Purchases of property, plant and equipment A 1,393 A 2,679 A 1,655 A 1,850 A 1,049
EHREEEEDTHIZLDIRA Proceeds from sales of property, plant and equipment 54 131 233 - -
BERMEFONMBICLSIZE Purchases of investment securities A 33 A 140 - - -
BREHMEHDFTEICKBINA Proceeds from sales of investment securities - 8 1 - -
ERETEEOIMBICLSIXEH Purchase of intangible assets - - A 138 A 193 -
B2 DEURIZKDIRA Proceeds from collection of loans receivable 5 3 3 4 1
BIEDOHFEDOEREFHSEBREMEEED  Proceeds from sale of investments in capital of subsidiaries and 4 B B _ _
FEANZRBUIRA affiliates resulting in change in scope of consolidation
HEEDFTHIZKBIRA Proceeds from sale of investments in capital - - - 199 -
Z D1 Other A 169 A 818 34 A 153 A 36
BBERICESF vy a-T0— Cash flows from financing activities A 15,605 5274 A 14,436 A 109 A 3,966
EHIEA S OMIEREE(AILED) Net increase (decrease) in short-term borrowings 109 6,751 A 2,748 A 1,186 A 357
REEAICKDIRA Proceeds from long-term borrowings 5,784 6,103 264 3,675 1,700
REBAEORFICLDHZIH Repayments of long—term borrowings A 19,880 A 5,308 A 9,816 A 837 A 1,643
HEXRRXORFIZLSXH Purchase of treasury shares - A 893 - A 450 -
HEDEEICKEXE Redemption of bonds A 100 - - _ _
[SEEAOSZN-C] Dividends paid A 1,349 A 1,140 A 2,060 A 2,943 A 3,656
EXE/RENSDHRAIZEDILA Proceeds from share issuance to non—controlling shareholders 6 3 - - -
EXERKEENDERLEDRIEE Dividends paid to non—controlling interests - A7 A1 A 59 -
EXEKEANDILRICESZH Repayments to non—controlling shareholders A0 - - - -
ZIBREFFORFIZKDTH Repayments of installment payables A 35 A 11 - - -
Z D1 Other A 138 A 212 A 64 A 21 A8
HERURESRASEWIZRIBEEE Effect of exchange rate change on cash and cash equivalents A A2 6 26 83
HE&RURESRASYOIEHE (AIXRED) Net increase (decrease) in cash and cash equivalents A 4613 3,979 1,688 790 4,843
H&RURSRASEVOHEES Cash and cash equivalents at beginning of period 31,627 27,013 30,993 32,681 33,471
RERVRERZENOHRES Cash and cash equivalents at end of period 27,013 30,993 32,681 33,471 38,314
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