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X -®E  The state of orders and and amounts

AXEE KEHB

Changes in orders of custom-build homes
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mmm £ 58 Amount == {HE{ Unit
(Z;F15%-£%8 Changes in orders)
B Unit 2014. 5 2015. 5 2016. 5 2017.5 2018.5 2019.51Q
EEEE Housing segment 8,933 7412 7,626 8,877 9,386 2,478
SEX{ERE Custom-build homes 8,919 7,409 7,626 8,877 9,386 2,478
EEEE Apartments 14 3 0 0 0 0
FEHEEE Detached Homes 136 163 358 372 440 107
it Total 9,069 7,575 7,984 9,249 9,826 2,585
£ (EAHM) Amount(¥Million) 2014.5 2015. 5 2016. 5 2017.5 2018.5 2019.5 1Q
SEXMEE  Custom-build homes 154,400 131,042 133,718 149,659 159,711 41,843
BEEE=E Apartments 339 80 0 0 0 0
FESEMEE Detached homes 2,323 2,710 5514 5,668 6,860 1,654




AR E - &80

The state of sales and amounts

FAXEE RIEHER

Changes in sales of custom-build homes
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mmm £ 28 Amount == fEI Unit
(BR5E4E-£%E Changes in sales)
FEE Unit 2014. 5 2015. 5 2016. 5 2017.5 2018.5 2019.5 1Q
SEXHEE  Custom-build homes 8,846 7,286 6,433 7,275 7,913 1,343
BS54 > Standard line - - 6,388 6,852 7,144 1,229
INATAY  Hight—end line - - - - 2 0
R—I9w954> Low-end line - - 45 423 767 114
EEEE Apartments 22 8 1 0 0 0
FPESEEE Detached homes 124 131 347 346 397 99
5t Total 8,992 7,425 6,781 7,621 8,310 1,442
£28(BAHA) Amount(¥Million) 2014. 5 2015.5 2016. 5 2017.5 2018.5 2019.51Q
SEXHEE  Custom-build homes 150,083 129,050 114,484 126,423 135,410 22,985
EBEE Apartments 575 199 34 0 0 0
PREDEEE Detached homes 4,838 4721 10,319 10,914 12,596 2,901




EHEFE EE  Net sales (Consolidated)

HREFELE AV

Changes in sales by segment
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mm (FEEE Housing segment s RNENFEEE Real estate segment  mmmm £FEZE  Financial segment
mmm SRR E X Food segment mmm TR)LEF—EE Energysegment  mmmm ZDMMEZE Other business segment
=g FIEELL YOY
(55L& Net sales (Consolidated))
£%E(EAHM) Amount(¥Million) 2014.5 2015.5 2016. 5 2017.5 2018. 5 2019.51Q
5t E= Net sales 169,528 149,570 138,379 157,001 167,915 30,034
BIEEEE  YoY 11.3% -11.8% -7.5% 13.5% 7.0% 16.8%
(BT AURRIZELE  Sales by segment (Consolidated))
£ (AAHA) Amount(¥Million) 2014. 5 2015. 5 2016. 5 2017.5 2018. 5 2019. 5 1Q
EEEZE Housing segment 154,076 130,715 116,810 131,900 141,847 24,338
JEEEEE Non-Housing segment 15,451 18,855 21,568 25,100 26,068 5,696
TENEEHE Real estate segment 8,724 12,934 13,762 17,666 18,019 3,930
£FEZE  Financial segment 1,137 1,230 1,143 1,060 1,163 226
RBEZE Food segment - - 38 - -
IRILEX—ZEE Energy segment - 335 850 901 880 289
FDIhEZE  Other business segment 5,590 4,354 5,773 5472 6,004 1,249
it Total 169,528 149,570 138,379 157,001 167,915 30,034
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Operating income (Consolidated)

EREENE T AVNER

Changes in operationg income by segment
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A% Adjustment EZERIEE Operating margin
(E%#RF]4® Changes in operating income (Consolidated))
£ZE(BAHM) Amount(¥Million) 2014. 5 2015.5 2016. 5 2017.5 2018. 5 2019.51Q
EZEF|ZE Operating income 4,580 2,284 1,803 3,901 4,653 -1,756
EEMIEE Operating margin 2.7% 1.5% 1.3% 2.5% 2.8% -
(BT AURRIZESE Changes in operating income by segment (Consolidated))
£ZE(BAHM) Amount(¥Million) 2014. 5 2015.5 2016. 5 2017.5 2018. 5 2019.51Q
XEEZE Housing segment 3,039 735 736 2,437 2,444 -2,223
JEIFEEZE Non-Housing segment 1,554 1,562 1,032 1,387 2,176 457
T ENEEZE Real estate segment 1,221 1,711 699 1,146 1,383 300
£FEZE  Financial segment 543 632 532 387 516 60
RBEZE Food segment - -219 -344|- - -
IRILF—ZFEX Energy segment - 1 326 328 330 154
FDIhEZE  Other business segment -201 -603 -181 -475 -53 -57
Zf%E  Adjustment -13 -16 34 76 31 9
£t Total 4,580 2,284 1,803 3,901 4,653 -1,756




1#%&H-YIER Per share date

1¥Rd =Y S BRI 48 | #R{liUREE 3 (PER)

Changes in Earning Per Share and Price eanings ratio

1% HEYF vy 20—, Kifi#E E~ZEPBR)

Changes in Cash flow per share and Price Book - value
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1 HTY BRI (EP S)  Earning Per Share 1% H =Y ¥y 1 T0— Cash flow per share
== PRI UR %5 (P E R/f%) Price Earnings Ratio et BT AT E EEE S (P BR)  Price Book-value Ratio
2014.5 2015.5 2016.5 2017.5 2018.5 2019.51Q
1#81=Y LEAFFIZE (EPS)  Earning Per Share 112.10 57.14 -21.34 -14.84 29.98 -35.40
¥R EEEE (PER/f)  Price Earnings Ratio 11.59 12.78 - - 21.31 -
14 &H=YF+vy2T0O— Cash flow per share 120 100 528 557 585 465
M EERE(PBR)  Price Book-value Ratio 27 14 1.2 10 14 0.4
FEERBKAM (M)  Stock price at the end of the fiscal year 1,299 730 577 435 639 1,105

XHMERER = HE(EFER) / #HKOHLYBRIUKRIITRET 2 LHMFR

KFyryla-J0— = BRAKECREITL2HMAE + BRIEEDNE

S PER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share

X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses




BREREWMEEEDEGR, AREREERERE)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

MEN K ERERE AREREEREE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
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2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018. 5
HRENE ERIEEE  Inventory turnover rate 6.8 71 5.6 52 6.0 58
ENMEEEERELE Tangible fixed asset turnover rate 7.9 8.3 6.3 54 6.4 71

XMMENEEREER =
XEMEEEERGE

XMMENEE., AR EEEE TP FHE

LR
= =
- [H

i / WENEE
ke /AMEEEE

XInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XInventry and tangible fixed assets are average for the period.




REBER@ETELRNRE. FETELNRE)

Financial Analysis (ROIC, ROE)

BT EAFILEE(ROIC) #HEEXFIEE(ROE)
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2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018.5

BT EARFEE(ROIC) 6.0% -1.6% -1.1% 2.0% 4.1% -2.3%
H¥EEARFZEE(ROE) 11.6% -4.4% -3.3% 6.6% 13.9% -2.3%
D/EL>7Z D/E ratio 0.89 1.93 223 2.31 2.24 244

MKETEARFBRROIC) = BAIMKIICREI ILHMAILE / KRTER
XERTER = MEE + AFTFRE

KHEEARFBR(ROE) = BEIHUKICREITILHMAILE / KHKEIER

XD/ELPA = 8 / %HREEX
XBEERIIHPEYEEER

X ROIC = Profit for the year attributable to owners of parent / Invested capital
XlInvested capital = Net assets + Interest-bearing debts

3 ROE = Prifit for the year attributable to owners of parent / Invested capital

3 D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.




1#%&H-YIER Per share date

L EEE. LM

Changes in Divided and Payout ratio
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ER4tEm  Payout ratio 23.0% 45.5% - - 50.0% 44.0%




(%KDIKR  The state of share distribution)

HXDIKR  The state of share distribution

201645831 BER7E As of May 31,2016

201745H 31 BHIRTE As of May 31,2017

201845831 BIR7E As of May 31,2018

prm | (U lporwes | omam | (FEE luewees | pes | (PR nstens
Shareholder’s umber o Percentage | Shareholder's umber o Percentage | Shareholder's umber o Percentage

shares shares shares
fEA-Z®D1th Individuals and others 26,701| 18,333,087 61.0% 28,948| 15,090,949 50.2% 27,043 11,785,292 39.2%
@B  Financial institutions 23 1,815,200 6.0% 24 2,367,300 7.9% 26 3,561,000 11.8%
$R17-155E4R4T Banks, Trust banks 17 1,510,800 5.0% 16 2,057,400 6.8% 18 3,256,500 10.8%
H@MmRIRRAE  Life insurance companies 2 3,700 0.0% 4 8,700 0.0% 4 2,300 0.0%
EERIZE=  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
FD1thEFE  Other financial institutions 1 700 0.0% 1 1,200 0.0% 1 2,200 0.0%
ZDMEMREAN  Other domestic companies 107 9,634,901 32.1% 112] 11,463,703 38.1% 93| 12,925,003 43.0%
S'E AN Foreigners 76 225,571 1.0% 98 1,035,531 3.4% 97 1,042,210 3.5%
fEA Individuals 34 10,203 0.0% 45 8,904 0.0% 32 4,004 0.0%
i AN Companies 42 215,368 0.0% 53 1,026,627 3.4% 65 1,038,206 3.5%
fEZ=#t Securities companies 17 47,041 0.2% 23 98,317 0.3% 23 742,295 2.5%
it Total 26,924| 30,055,800 100.0% 29,205 30,055,800 100.0% 27,282 30,055,800 100.0%




{K#E—E Major shareholders)

K#¥EE—E Major shareholders

20174531 HIRTE As of May 31,2017

20184E5H 31 HIRTE As of May 31,2018

B | BIRIELLE B | BIRIELLE
#E 4 Share holder Number of | Voting share #FE 4 Share holder Number of | Voting share
shares ratio shares ratio
ENTAMAX RS TAMAX
1 TAMAX, Co. 11,391,200 37.9% TAMAX. Co. 11,391,200 37.9%
ER E#H Bty B
2 | Yasuhiro Tamaki 871,700 29%| "YAMADA DENKI CO., LTD. 1,491,000 4.9%
E¥ NRCE BAMS X T H—EXEFRBITHRASH UEFTED)
3 Shinya Tamaki 871,700 2.9% Japan Trustee Services Bank, Ltd. (Trust A/C) 1,313,800 4.4%
TK A NES W2 .
4 Kazue Tamaki 871,700 2.9% Yasuhiro Tamaki 871,700 2.9%
E NI ER FE
5 Katsuya Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
BIYR—LY IIL—THEEHK]RS EAR AR
6 Employee Stock Ownership of 830,400 2.7% Shinya Tamaki 871,700 2.9%
BARM AT H—EREFRBITHIASH (EED) EAR AR
7 Japan Trustee Services Bank, Ltd. (Trust A/C) 565,400 1.8% Katsuya Tamaki 871,700 2.9%
AARRSRT1-H—EREFRTHRALH (EFEO5 | ARE— LY I —TREEHFKE .
8 Japan Trustee Services Bank, Ltd. (Trust A/C5) 311,900 1.0% Employee Stock Ownership of 715,800 2.3%
OB = ES
9 |[J.P.MORGAN SECURITIES LL C-CLEARING 285,000 0.9% 4 J)lz.)/?EIZFnLT:%HiEtK.ﬁ 503,400 1.7%
Merrill Lynch Japan Securities Co.,Ltd.
— BT == —— EEaE ES =3
10 |BARIRZ—RSAMERBRITH (8FER) 265,400 0.8y BEARRARS—SAMERBITHARM (1R5ED) 484.100 16%

The Master Tust Bank of Japan, Ltd. (Trust A/C)

The Master Tust Bank of Japan, Ltd. (Trust A/C)
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Consolidated balance sheets

2015. 5 2016. 5 2017.5 2018. 5 2019.5 1Q
BEDER Assets
RENEE Current assets 55,311 52,640 54,037 61,012 61,501
HERUVES Cash and deposits 27,119 26,566 26,706 31,627 25,327
Notes receivable, accounts
SWMFH-ERIBRIALE  receivable from completed 1,001 1,466 1,517 1,284 967
construction
EXEME Operating loans 2,305 2,142 2,971 3,124 3,882
ERSE A= Real estate for sale 6,092 3,825 4,682 7,717 7817
KEIEXHE Cost on uncompleted 5434 5,397 5,905 7,692 13,943
construction contracts
LHIRFTERTEE Real estate for sale in process 8,439 9,377 9,055 7,672 7,708
T DD HRENE Other inventories 418 453 441 573 572
BEREEE Deferred tax assets 989 780 1,105 - —
ZDfth Other 3,522 2,643 1,657 1,325 1,285
ELHEEES Allowance for doubtful accounts -1 -12 -6 -3 -3
BEEE Fixed asset 31,760 31,225 29,313 29,754 29,783
ERBEEEE Property, Plant and equipment 25,476 25,432 23,705 23,377 22,590
BYRUIEEY Buildings and structures 11,497 12,710 11,244 11,155 10,722
HWHEERVERE \“feah‘?:;;‘:"y' equipment and 4,322 4,099 3,902 3,683 3,627
Tih Land 6,965 8,248 8,245 8,240 7,846
) —REE Lease assets 493 202 162 130 121
BRI EIE Construction in progress 2,038 21 36 19 128
ZDfth Other 159 149 113 147 143
EBLEEEE Intangible assets 536 418 232 160 145
BEZTOHMOERE Investments and other assets 5,746 5,373 5,375 6,216 7,048
REHFMIEH Investment securities 1,311 1,256 1,494 1,499 1,489
REPEHE Long—term loans receivable 93 85 83 85 84
BEREEE Deferred tax assets 214 65 68 1,017 1,898
ZDfth Other 4,756 4,623 4,382 4,124 4,085
EiEEEES Allowance for doubtful accounts -628 -657 -652 -510 -510
BESE Total 87,071 83,866 83,350 90,767 91,285
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Consolidated balance sheets

2015. 5 2016. 5 2017. 5 2018.5 2019.5 1Q
BEDER Liabilities
REBEE Current liabilities 55,145 51,912 47,625 53,103 57,134
Notes payable, accounts payable
TIFR-ITEXRILEE for construction contracts and 21,806 19,149 12,174 12,793 10,414
other
HHEAS Short-term loans payable 7,271 6,398 7,309 8,475 9,070
1ENEEFEDHE Current portion of bonds 200 200 200 100 100
1ERNEFTFEOEHEAS Current portion of long-term 3,716 6,479 4,999 6,264 5,625
loans payable
RIEANTRE Income taxes payable 1,256 541 1,972 863 129
Advances received on
RKEIEZASE uncompleted construction 12,388 12,649 13,921 17,255 25,702
contracts
SERIEMES NS Provision for warranties for 1,140 1,061 1,065 1,037 1,078
completed construction
E554e Provision for bonuses 243 245 246 243 674
Z itk Other 7,121 5,186 5,735 6,071 4,340
BE&E Noncurrent liabilities 17,531 18,422 21,636 22,151 20,573
& Bonds payable 500 300 100 — -
EHEAE Long—term loans payable 14,771 15,546 18,709 19,087 17,401
EEKRERE Asset retirement obligations 1,279 1,287 1,547 1,562 1,547
REREEE Deferred tax liabilities - - - - 92
ZDfth Other 981 1,288 1,279 1,501 1,622
BEEE Subtotal 72,677 70,334 69,261 75,272 77,708
i ZEDE Net assets
BEBER Shareholders’ equity 13,680 12,968 13,570 15,161 13,197
BEXRE Capital stock 4310 4310 4310 4310 4,310
BAESES Capital surplus 4327 4,361 4,362 4,356 4,356
FIEEIRE Retained earnings 5,043 4,296 4,898 6,494 4,530
OO EAIEREREE Qi‘;ﬁ“'ated other comprehensive 378 344 348 325 344
Z A ST HEES Valuation diference on e 6 6 11 13 8
BIEAwTIB T Deferred gains or losses on 4 -7 1 -0 2
hedges
A S R Fo.reign currency translation 366 345 338 313 333
adjustment
EXEHTES Non—controlling shareholders’ equit 334 217 168 25 34
MEESE Subtotal 14,393 13,531 14,088 15,513 13,576
BEMEEST Total 87,071 83,866 83,350 90,767 91,285
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Consolidated statements of income

2015. 5 2016. 5 2017.5 2018. 5 2019.5 1Q
bl =) Net sales 149,570 138,379 157,001 167,915 30,034
55 LR (i Cost of sales 112,223 102,776 117,036 126,701 22,754
Dl o]k Gross profit 37,347 35,602 39,964 41,214 7,280
FjmE profit margin 25.0% 25.7% 25.5% 24.5% 24.2%
REERV—BERE Selling, general and administrative expenses 35,062 33,799 36,063 36,560 9,036
1% & SN Directors’ compensations 695 833 936 905 228
HEREHHTY Employees’ salaries 10,829 11,644 12,259 12,508 3016
WHEEE Employees’ bonuses 1,068 762 1,020 163 -2
BEESILEBRASE Provision for bonuses 176 183 185 1,049 288
BEISER Retirement benefit costs 188 176 186 409 102
EERENE Welfare expenses 1,792 1,789 1,966 2,044 477
BEXEE Correspondence and transportation 1270 1178 1166 1214 393
exnenses
LEELE Advertising and promotion expenses 6,109 5,434 6,052 6,248 1,777
EHEIEEASIN Provision of allowance for doubtful accounts 224 40 - 0 -1
BSiEx Rent expenses 5,230 4,990 4,893 4,784 1,168
TS Depreciation 1,971 1,827 1,903 1,553 368
FOMREE Other 5,510 4,939 5,492 5,678 1,288
EEAE Operating income 2,284 1,803 3,901 4,653 -1,756
FlamER profit margin 1.5% 1.3% 2.5% 2.8% -

13




AR EE

Consolidated statements of income

2015. 5 2016. 5 2017. 5 2018. 5 2019.5 1Q
=E )Rk Non-operating income 564 333 437 285 122
ZEFIR Interest income 40 69 62 12 2
S Y E Dividends income 0 2 - 0 0
BEBER Foreign exchange gain 197 - 73 - 1
ENEIRA Penalty income 73 59 71 78 15
HEMEZE Consumption tax difference 19 43 - - -
T AZIE Purchase discount - - - 46 -
Z Dt Other 232 158 229 146 33
BEENER Non—operating expenses 833 1,120 863 909 154
FHFIR Interest expenses 276 375 380 380 94
T —O—2F Commission for syndicate loan 125 127 153 125 -
TFLUD AN T4— Arrangement fee 160 66 36 64 -
BBEE Foreign exchange losses - 267 - 44 -
FRESERE Loss on investments in partnership - - - 111 -
ZDfts Other 272 284 293 183 60
BEFE Ordinary income 2,016 1,016 3475 4,029 -1,787
‘%I]ﬁ:"ﬁ profit margin 1.3% 0.7% 2.2% 2.4% -
LI ESER Extraordinary income - 28 17 52 -
‘Eﬁ@ﬁ%fﬂﬁ Gain on sales of noncurrent assets - 28 17 52 -
HRliE% Extraordinary loss 1,615 443 922 1,045 51
[EE & T8 loss from sale of fixed assets 0 0 33 - -
& 7E & ERENE Loss on retirement of noncurrent assets 466 179 189 52 14
BE A ML ETME Loss on valuation of investment securities - 16 - 5 -
1) —REEIE Loss on cancellation of lease contracts 16 12 9 5 8
HiEE X Impairment loss 887 233 564 74 28
EEERNMENE Loss on cancellation of leasehold contracts 94 - 6 4 -
MEE Settlement package - - - 100 -
EBXHMERE Loss on business withdrawal - - - 802 -
Z Dt Other 150 - 119 - -
B SRR S AR inoome before income taxes and minority 401 602 2570 3,036 -1,838
FlIE R profit margin 0.3% 0.4% 1.6% 1.8% -
BB EIIRETO2LHMFIZE  Profit attributable to owners of parent -641 -446 901 2,047 -1,062
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EEXvy - J0—HESE

Consolidated statements of cash flows

2014.5 2015.5 2016. 5 2017.5 2018.5
EEETHIESFryia-Tn— Operating activities 5,891 7,809 36 -1,100 4,501
B SIS 2 noome before income taxes and minority 4,151 401 602 2570 3,036
BEINE Depreciation and amortization 1,629 1,989 2,059 2,209 1,902
pERi=E=ES Impairment loss 169 887 233 564 74
EEEZNRNE Loss on cancellation of leasehold contracts 9 94 - 6 4
B E & E RIS Loss on retirement of noncurrent assets 169 466 179 189 52
I)—RfEH94E Loss on cancellation of lease contracts 9 16 12 9 5
EEHRE Loss on withdrawal from business - - - - 802
DNAIERIZE Amortization of goodwill 14 23 23 23 23
BEGILEBRE L”o":sgi‘f :2@2?&26) in allowance for 203 245 29 -10 -144
RRTSREINEORTE I e i £ ;
TRmxsssomIE e ) i s o — — —
SMAERUZNELSS Interest and dividends income -13 -4 -1 -63 -13
XELFIE Interest expenses 107 276 375 380 380
B () 1S :r:(::;ei\a/:&idecrease) in trade accounts ~1778 1208 316 870 194
WRENE FE D iR ZE Increase (decrease) in inventories -2,890 -741 1,340 -1,032 -3,993
HEAEBOEHE nerease (decrease) in trade accounts 5948 ~5,836 ~2,657 6975 618
AmIREAROmAE [ ey n st oded
Z0fth Other -639 1,394 -211 1,596 693
et Subtotal 7,698 -5,156 1,781 -126 6,943
FISY AN GEREANEIN -] Interest and dividends received 12 40 Al 63 10
FEDOXZHEE Interest expenses paid -110 -276 -385 -364 -372
| — 2 IREGIE D KL EE E:::::s:: for loss on cancellation of lease -9 16 12 -9 5
EABEFEDXILEE Income taxes-paid -1,745 -2,404 -1,424 -672 -2,079
Z Dt Other 45 2 6 8 4
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EErvyoa-JO0—5HEE

Consolidated

statements of cash flows

2014. 5 2015. 5 2016. 5 2017.5 2018. 5
BEFEHICLSFrYya-TJ0— Investing activities -4,872 -9,177 -2,220 -555 -1,494
EREEEEOREBICLEITH Purchases of property, plant and equipment -4,093 -6,584 -2,132 -896 -1,605
EMEEEEDSHI-LEH ProF;eeds from sales of property, plant and 0 _ 115 281 8
equipment
BREEMIESORMFICLETH Purchases of investment securities 0 -1,136 -85 -270 -0
BAGMISOFMLHRA  roceeds from sales of investment 42 24 20 20 -
securities
BLAFIZEDXZH Payments of loans receivable -20 -534 -19 -2 -2
BEF2DOEIRIZEDIRA Collection of loans receivable 14 20 43 -495 7
BEOBEOEEE ST Purclh.ase. of i;vestments in SL:cbsidiaries 104
e s eslingn chane i cope o
ZDfth Other =709 -966 -161 -182 96
MBEEBICLSF vy a-TJ0— Financing activities 5,256 12,028 1,681 1,750 1,918
TERME A S O MR EE Increase (decrease) in short-term loans 470 5,181 -872 911 1,165
payable, net
EHIEAICKBIRA Proceeds from long—term loans payable 8,197 12,184 8,002 10,033 10,369
RHABASORFIZLSZH Repayments of long—term loans payable -2,138 -3,886 -4.464 -8,350 -8,726
HEDERIZLEAZH Redemption of bonds -400 -400 -200 -200 -200
BADHEITIZEDIRA Proceeds from stock issuance - - - - -
B DWLSIZ&BIRA Proceeds from disposal of treasury stock - - - - -
[SEEAOEZ/NE] Dividends paid -772 -781 -300 -299 -449
JEXEAMEE DD HAIZEBITA Proceeds from stock issuance to minority 167 125 141 34 48
shareholders
EXEBEADILREIZEDH Cash dividends paid to minority B B -209 —78 17
shareholders
FEREBEIEDIRFIZLDZH Repayments of installment payables -33 -60 -61 -58 -36
ZDfth Other -332 -335 -353 -238 -234
B4 RUBESEEY BRI BREELE Effect of.exchange rate change on cash and 46 102 50 45 -4
cash equivalents
B2 RURERENOIEHEE Net increase (decrease) in cash and cash 6,322 -4,855 552 139 4,921
equivalents
ReRUREREVOHERS Cach and cash equivalents, beginning of year 25,652 31,975 27,119 26,566 26,706
HERUVEESREYOHRES Cash and cash equivalents, end of year 31,975 27,119 26,566 26,706 31,627
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