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EXEE E#fER

Changes in orders of custom-build homes

12,000 180,000
10,000 150,000
8,000 120,000
6,000 90,000
4,000 - 60,000
2,000 - 30,000
0 -0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
IS HA Interim
w258 Amount == {28 Unit
(I H-£%8 Changes in orders)
. 2017.5 2018.5
R Unit 2013.5 2014.5 2015.5 2016. 5 2017.5 2Q HRIHR Interim 2017.5 2018.5 2Q HRIHR Interim
EFEE% Housing segment 9,928 8,933 7,412 7,626 2,394 4,490 8,877 2,347 4,568
SEXAEE Custom-build homes 9,905 8919 7,409 7,626 2,394 4,490 8,877 2,347 4,568
EEEE Apartments 23 14 3 0 0 0 of 0 of
FE2EEE Detached Homes 148 136 163 358 83 179 372 109 213
i Total 10,076 9,069 7575 7,984 2477 4,669 9,249 2,456 4,781
A 2017.5 2018.5
£%(BHMA) Amount(¥Million) 2013.5 2014.5 2015. 5 2016. 5 2017.5 2Q AT Interim 2017.5 2018.5 2Q AT Interim
SEXAEE  Custom—build homes 162,188 154,400 131,042 133,718 40,206 75,866 149,659 39,966 77,661
EHEE Apartments 570 339 80 0 0 0 of 0 of
FESEIEE Detached homes 2,469 2,323 2,710 5514 1,294 2,774 5,668| 1,679 3,319|
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EXEE EFEHD

Changes in sales of custom-build homes

The state of sales and amounts, The state of accumulated orders

10,000 200,000
8,000 160,000
6,000 120,000
4,000 80,000
2,000 40,000
0 0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
1 REHA Interim
£ %8 Amount === {E %k Unit
(R -25E. BIH FHEHES  Changes in sales and accumulated orders)
. 2017.5 2018. 5
R Unit 2013.5 2014.5 2015.5 2016. 5 2017.5 2Q R E Interim 2017.5 2018. 5 2Q R Interim
SEX{EE  Custom—build homes 7,890 8,846 7,286 6,433 1,859 2914 7,275 2,206 3,369
BEfE 54> Standard line - - - 6,388 1811 2,814 6,852 1,983 3,041
INASA4> Hight-end line - - - - - - - - -
R—49y954> Low—end line - - - 45 48 100 423 223 328
EHEE Apartments 20 22 8 1 0 0 of 0 of
F#5EEE Detached homes 136 124 131 347 78 145 346 117 173
5t Total 8,046 8,992 7,425 6,781 1,937 3,059 7,621 2,323 3,542
£%(HHM) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2Q A 2017.5 2018.5 2Q Al &
- ) . ) . . FREH Interim ) ) S 4 Interim
SEXAEE  Custom—build homes 133,929 150,083 129,050 114,484 32,592 51,025 126,423 37,473 57,130
EHEE Apartments 373 575 199 34 0 0 of 0 of
FRSHIE Detached homes 5114 43838 4,721 10,319 2,424 4,431 10,914| 3,803 5,514|
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HEREFE LS S AV

Composition ratio of sales by segment

200,000 20.0%
150,000 -~ 10.0%
100,000 -~ 0.0%
50,000 - -10.0%
0 - T -20.0%
2013.5 2014.5 2016.5 2017.5 2018.5
R HA Interim
mmm (¥ EEZXE Housing segment mm REEEZE Real estate segment  mmm EFAZEZE  Financial segment
mm BB EHE Food segment TR JLE—FE Energy segment mmm FDMIEZE  Other business segment
AL Yoy
(5e L& Net sales (Consolidated))
- 2017. 5 2018. 5
£%E(BHAA) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2Q thPSEA Interim 2017. 5 2018. 5 2Q S EA Interim
5t LS  Net sales 152,323 169,528 149,570 138,379 38,981 63,494 157,001 46,413 72,126'
BIZELE  YoY -10.2% 11.3% -11.8% -7.5% 8.1% 9.2% 13.5% 19.1% 13.6%'
(BT AURRIESE  Sales by segment (Consolidated))
£3(BEFM) Amount(¥Million) 2013, 5 2014, 5 2015, 5 2016. 5 2017.5 2Q A 2017. 5 2018.5 2Q 2018. 5
: ) : : : IR Ef Interim : : IR HA Interim
1EEFE% Housing segment 138,839 154,076 130,715 116,810 34,050 54,020 131,900' 39,551 60,733}
JEEEHEZE  Non-Housing segment 13,484 15,451 18,855 21,568 4,931 9,474 25,100| 6,861 11,392
THEEE Real estate segment 7,499 8,724 12,934 13,762 3,139 6,149 17,666' 4,869 7,694)
£MEZX  Financial segment 925 1,137 1,230 1,143 246 448 1,060' 300 535
ERBEE%X Food segment - - - 38 - - - - .
IRILF—ZFEE Energy segment - - 335 850 183 460 901 172 454'
ZFMDihZEZE  Other business segment 4,959 5,590 4,354 5,773 1,363 2,415 5472 1,519 2,708'
it Total 152,323 169,528 149,570 138,379 38,981 63,494 157,001 46,413 72,126'
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Operating income (Consolidated)

EREEANE v AVNBIERL

Composition ratio of operationg income by segment

6,000 4.0%
5,000 --meoev )
4,000 - — 3.0%
3,000 e ) - N 2.0%
2,000 - — N
1,000 -oeee - 1.0%
O 1 —— 0.0%
-1,000
-2,000 T T -1.0%
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
FfEHA Interim
mmm (FEEZE Housing segment mm REEEXE Real estate segment  mmm £FEAZEZE  Financial segment
B EXE Food segment mm TRJLXF—FE Energy segment  mmm ZDMZEZE  Other business segment
SF%E  Adjustment EEFIZEE Operating margin
(E%RF|ZE Changes in operating income (Consolidated))
- 2017. 5 2018. 5
£Z(BHAMA) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2Q S EA Interim 2017. 5 2018. 5 2Q PR EA Interim
EEF|ZE Operating income 5,286 4,580 2,284 1,803 995 -1,346 3,901 2,123 -55
EEFEE  Operating margin 3.5% 2.7% 1.5% 1.3% 2.5% - 2.5% 4.6% —0.1%
(BT AURBIESE  Changes in operating income by segment (Consolidated))
- 2017. 5 2018. 5
£ZE(BHAMA) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2Q S EA Interim 2017. 5 2018. 5 2Q S EA Interim
FEEE Housing segment 4,489 3,039 735 736 958 -1,522 2,437 1,602 —822
JEEEEHE  Non-Housing segment 752 1,554 1,562 1,032 26 161 1,387 509 751
FHEEZE Real estate segment 600 1,221 1,711 699 16 139 1,146§ 361 449'
£REZE  Financial segment 489 543 632 532 85 133 387 113 193'
EREBEZE Food segment - - -219 -344 - - . - .
IRILEF—FZE Energy segment - - 41 326 54 195 328} 45 193§
ZDHZEZE  Other business segment -337 -201 -603 -181 -130 -306 -475 -10 -g4)
EA%  Adjustment 44 -13 -16 34 11 14 76' 10 15
it Total 5,286 4,580 2,284 1,803 995 -1,346 3,901' 2,123 -55
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Changes in Cash flow per share and Price Book - value ratio

120 25 3.0
860
100 A L 15
/ \ 760
80
60 \ M3 660
40 \\ - -5 560
20 \ - -15 460
0 360
20 T T T 260
-40
160
-60 - .
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 60
fRREE Interim 40 0.0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 )
BT YL EAMAIZE(EPS)  Earning PerShare === {Hi N4 (P E R/fE) Price Earnings Ratio i RSEA Interim
1 HT-YF Ay 2T0— Cashflow pershare === ¥R{H#EE EEFR(PBR)  Price Book-value Ratio
2013.5 2014.5 2015.5 2016.5 2017.5 2Q qu,aﬁzg; Lferim 2017.5 2018. 5 2Q EPF;%; ?errim
1% 7=V LEHFIZ (EPS)  Earning Per Share 112.10 57.14 -21.34 -14.84 -17.53 -51.47 29.98) 37.60 -19.93)
#RIMUN AR (PER/E) Price Earnings Ratio 11.59 12.78 - - - - 21.31 18.88 -35.63|
1#%&H1=Yx+v270— Cash flow per share 120 100 528 557 575 1,070 544 -399 481
MG LR (PBR) Price Book-value Ratio 2.7 14 1.2 1.0 15 15 14 1.7 1.7
FEEFRMAE(F)  Stock price at the end of the fiscal year 1,299 730 577 435 548 548 639 710 710|
XHMINEER = HRE(REER) / 1KHLYBRSHERTICRET S LML

X¥yyia-on— =

BRUKRIICRR I LMMFE + HEENE
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Financial Analysis (Working capital, Flow ratio, Total asset turnover rate)

BIERER, ghLE & mERE((E)
Changes in Working capital and Flow ratio Changes in Total asset turnover rate
8,000 120.0% 3.00
6,000 il A 100.0% 550
4,000 80.0% 2.00
2,000 60.0% 1.50
10,
0 40.0% 100
-2,000 l - 20.0% 050
2013.5 2014.5 2015. 5 2016.5 2017.5 2018.5 0.00 ' ' ' ' '
thfsE 2013.5 2014.5 2015.5 2016. 5 2017.5 2018.5
Interim R #E Interim
mm SEERE AR Working capital == REILEE Flow ratio B #REERERE([A]) Total asset turnover rate
2017.5 2018. 5
2013.5 2014. 5 2015. 5 2016. 5 2017.5 2Q SRRAE Interim 2017.5 2018. 5 2Q SRRAE Interim
JBEEA A Working capital -2,497 -560 166 728 -1,218 -1,218 6,412 -281 -281
FRENLLEE  Flow ratio 95.0% 99.1% 100.3% 101.4% 98.0% 98.0% 113.5% 99.5% 99.5%
HWEEMELE (B Total asset turnover rate 242 217 1.72 1.62 043 0.70 1.88) 0.53 0.83|

XEELER = RBEE — RPAR
XRBLE = RBPEE / RPBAR
KREEREE = Ly / REE
KEEEIHPTEHIE

X Working capital = Current assets — Current liabilities
X Flow ratio = Current assets / Current liabilities
X Total asset turnover rate = Net sales / Total assets

X Total assets are average during the period.
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Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

W& EmiRE AKEEREREE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
8.0 10.0
8.0
6.0
6.0
4.0
4.0
2.0
2.0
0.0 -+ T T T T T 0.0 - T T T T
2013.5 2014.5 2015.5 2016.5 2017.5 2018.5 2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
FREEA Interim IR ER Interim
2017.5 2018. 5
2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2Q SRS E Interim 2017. 5 2018. 5 2Q S RSER Interim
WRENEE[EEEE  Inventory turnover rate 6.8 71 5.6 5.2 1.3 1.3 6.0 14 2.1
ERMEIEEERELE Tangible fixed asset turnover ratg 7.9 8.3 6.3 5.4 15 25 5.7 1.6 2.5

XMENEEmEE = STLRME / MEEE

XEMEAEEEREE = BLE /AVEEEE
XM EE. EVEEEE AT FHE

Hlnventory turnover rate = Cost of sales / Inventory
X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

HlInventry and tangible fixed assets are average for the period.
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Financial Analysis (ROIC, ROE)

RTRFMEE(RO1C) BT EAFIHEROE)
16.0%
20.0%
12.0% 16.0%
12.0%
8.0%
8.0%
4.0% 4.0%
0.0%
0.0%
B H B
-4.0% T T T T T -8.0% . . . . . . -_
2013.5 2014.5 2015.5 2016.5 2017.5  2018.5 2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
RS HA Interim IR HA Interim
2013.5 2014.5 2015.5 2016.5 2017.5 2Q q:r-ﬁfgé Lferim 2017.5 2018.5 2Q EFFE% ?errim
B TEARFIEE (ROIC) 12.3% 6.0% -1.6% -1.1% 1.4% -4.0% 2.0% 2.7% —1.4%
HEEAFHEZE(ROE) 18.7% 11.4% -4.5% -3.3% 4.9% -12.8% 6.8% 9.5% -5.0%
D/EL 7  D/E ratio 0.51 0.91 1.84 2.17 2.54 2.29 2.36 244 244

XIETEAFEE(ROIC) = FRUMIICRETHLHAMAIE / BTER
XIETERX = #MEE + ANFARE

KHEEEARFEE(ROE) = HEUKTITRETILHMAIE / KIEEX

XD/ELVA = &ff / BEEX
XBEERITHPEHELER

M ROIC = Profit for the year attributable to owners of parent / Invested capital
HKlInvested capital = Net assets + Interest-bearing debts

X ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.
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2013.5

2014.5

/

2015.5

e fig 24 () Divided(¥)

2016.5

2017.5

—@=—FE LM Payout ratio

2013.5 2014.5 2015.5 2016. 5 2017.5 | 2018. 5E
B2 () Divided(¥) 25.80 26.00 10.00 10.00 15.00 26.00
EoL @ Payout ratio 23.0% 45.5% - - 50.0% 48.8%

P. 10
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(R DIRR  The state of share distribution)
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2016558 31 HIZFE As of May 31,2016 201745 31 HIRTE As of May 31,2017
#E 2 Shareholder's| B4 Number of shares| ¥k X #{LLZE Percentagel| #E#1 Shareholder’s| # 4 Number of shares| # = #(tL 5 Percentage]
BN -ZD1Hh Individuals and others 26,701 18,333,087 61.0% 28,948 15,090,949 50.2%
LFhHEY  Financial institutions 23 1,815,200 6.0% 24 2,367,300 7.9%
$R1T7-1E5E8R1T Banks, Trust banks 17 1,510,800 5.0% 16 2,057,400 6.8%
HaniRE£%t  Life insurance companies 2 3,700 0.0% 4 8,700 0.0%
IBERKRSE#  Nonlife insurance companies 3 300,000 1.0% 300,000 1.0%
FDhELFE Other financial institutions 1 700 0.0% 1 1,200 0.0%
ZDHMEMREAN  Other domestic companies 107 9,634,901 32.1% 112 11,463,703 38.1%
SNEAN Foreigners 76 225,571 1.0% 98 1,035,531 3.4%
@A Individuals 34 10,203 0.0% 45 8,904 0.0%
#A  Companies 42 215,368 0.0% 53 1,026,627 3.4%
SE% &%t Securities companies 17 47,041 0.2% 23 98,317 0.3%
it Total 26,924 30,055,800 100.0% 29,205 30,055,800 100.0%
(RK#FE—E Major shareholders)
201645 A 31 HIRTE As of May 31,2016 201785831 HIRTE As of May 31,2017
#FE 4 Share holder BT Number of shares | HRHELLE Voting share ratio #E 4 Share holder BB Number of shares| BERHELLE Voting share ratio
MTAMAX IBTAMAX
1 TAMAX, Ltd. 9,506,700 31.6% TAMAX, Ltd. 11,391,200 37.9%
EK BE# JEAR BB
2 Yasuhiro Tamaki 2,595,900 8.6% Yasuhiro Tamaki 871,700 2.9%
ST 1= &% ‘,
3 Shinya Tamaki 871,700 2.9% Shinya Tamaki 871,700 2.9%
EFK FE JEAR FIE
4 Kazue Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
E J=x =% ;
5 Katsuya Tamaki 871,700 2.9% Katsuya Tamaki 871,700 2.9%
AIR—LTIN—TRREEFHKS MNERR—LT I —TREEEKRS
6 TAMAX, Ltd. 788,500 2.6% TAMAX. Ltd. 830,400 2.7%
= E— MERNSRT - —ERERBITHRASHUEFTED) .
7 Shoichi Fukushima 241,000 0.8% Japan Trustee Services Bank, Ltd. (Trust A/C) 965,400 1.8%
o |BAFSAT 1 J—EXEREAW (RREA2 30500 vol TR AT T EARRBITRR AAL (ERE D) 511900 "~
Japan Trustee Services Bank, Ltd. (Trust A/C2) ’ “"§Japan Trustee Services Bank, Ltd. (Trust A/C5) ’ =
9 ?ﬁﬁ?ﬁ;ﬁgé’;ﬁfﬁ%gﬁ) L(,jf'_(‘t%ﬁ'}it A/C) 177,100 0.6%}J.P.MORGAN SECURITIES LL C-CLEARING 285,000 0.9%
BAMSRT-H—EREEETH (E5E0O5) NEARTRA—RSZAMEFERITH (EFEO) .
10 Japan Trustee Services Bank, Ltd. (Trust A/C5) 176,500 0.6% The Master Tust Bank of Japan, Ltd. (Trust A/C) 265,400 0.8%
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(HEXEB# Changes in Number of employees)

2013. 5 2014. 5 2015. 5 2016. 5 2017. 5
E#E (&) Consolidated 2,898 3,166 3,015 2,966 3,226
EEEE Housing segment 2,509 2,519 2,441 2,352 2,405
TEIFEZEX Real estate segment 37 33 46 103 79
£EZE Financial segment 36 53 48 47 49
RBEE Food segment - - - 60} -
IRILX—E% Energy segment - - - 7 6
ZFDMEZE Other business segment 114 141 151 137 210§
£%1 (#£&) Other 202 420 329 2600 477
Bi{K(%&) Non-Consolidated 2,739 2,984 2,852 2,730 2,948
THFERT ()  Average age 387 38.1 38.0 3838 38.4
FEHEBES(E)  Average year to work 47 48 53 59 59
FHERMISE (TH)  Average annual salary 6,740 6,341 5,510 5,954 6,361

({JE&i%t Changes in Number of sales offices)

2013. 5 2014. 5 2015. 5 2016. 5 2017. 5
JtiBE Hokkaido area 6 6 7 8 8
Bt Tohoku area 16 17 18 19 20}
BEE Kanto area 60 74 77 76 83
& Chubu area 38 38 40 37 30}
JtBE  Hokuriku area 9 12 12 11 11
T4  Kinki area 39 40 39 32 300
H[E Chugoku area 15 18 20 17 17
P4E Shikoku area 7 10 1 1 1
A Kyushu area 28 31 32 28 27
it Total 218 246 256 239 237

P. 12
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2013.5 2014. 5 2015. 5 2016. 5 2017. 5 2018.5 2Q
BEDE Assets

REEE Current assets 47,494 60,163 55,311 52,640 54,037 58,460
ReERUER Cash and deposits 25,652 29,475 27,119 26,566 26,706 25,258
SFHMER - TRIBRNASE Egtr:sc;:;:;bﬁ :rf:tfﬂ'c‘:fo;e"e“’ab'e 988 2,246 1,001 1,466 1517 1,366
ExE8tE Operating loans 1,999 2,317 2,305 2,142 2,971 3819
ERliENT Securities - 2,499 - - - -
BRFERATEIE Real estate for sale 2,511 1,817 6,092 3,825 4,682 5,436
REIBXHE S:rf:r;’gtz”mmp'emd construction 6,823 8,522 5,434 5,397 5,905 11,179
LHERFE R B E Real estate for sale in process 7,086 8,852 8,439 9,377 9,055 7,533
Z Dt DHRENE Other inventories 239 363 418 453 441 473
BEREEE Deferred tax assets 1,046 907 989 780 1,105 1,178
Z Dt Other 1,158 3,169 3,522 2,643 1,657 2,221
L EEES Allowance for doubtful accounts -1 -9 =11 -12 -6 -5
EE&E Fixed asset 22,640 26,245 31,760 31,225 29,313 29,318
EREEEE Property, Plant and equipment 18,869 21,792 25476 25,432 23,705 23,783
EMRUEEY Buildings and structures 10,818 11,999 11,497 12,710 11,244 10,972
HWHEERVERE Machinery, equipment and vehicles - - 4,322 4,099 3,902 3,795
T Land 6,935 6,983 6,965 8,248 8,245 8,243
) —REE Lease assets 774 701 493 202 162 145
ERREE Construction in progress 203 1,963 2,038 21 36 495
Z0fth Other 136 144 159 149 113 130
EBRETEEE Intangible assets 163 581 536 418 232 196
BREZDMDEE Investments and other assets 3,609 3,871 5,746 5,373 5,375 5,339
BERMIES Investment securities 203 178 1,311 1,256 1,494 1,508
RS Long—term loans receivable 127 117 93 85 83 80
BREREEE Deferred tax assets 27 18 214 65 68 42
Z Dt Other 3,329 3,843 4,756 4,623 4,382 4,259
EHEEES Allowance for doubtful accounts -79 -285 -628 -657 -652 -552
BEES Total 70,135 86,408 87,071 83,866 83,350 87,779

P. 13
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Consolidated balance sheets

2013.5 2014. 5 2015. 5 2016. 5 2017. 5 2018.5 2Q
BEDE Liabilities
REBAaE Current liabilities 49,991 60,723 55,145 51,912 47,625 58,741
XHFR - TERILEE fg;:fnﬁ’:tylzalZoiif:c“t”:zl::‘ftﬁ':rf°r 21,692 27,643 21,806 19,149 12,174 12,495
EHEAL Short-term loans payable 1,616 2,089 7,271 6,398 7,309 8,174
1ERNEEFEDHE Current portion of bonds 400 400 200 200 200 200
1ERNREAFEORHABEAL Current portion of long—term loans payable 1,312 2,708 3,716 6,479 4,999 7,725
KIEANFIE Income taxes payable 1,749 2,252 1,256 541 1,972 322
RHIEZASE é:r‘]’:t”rziii;ic:;‘;iﬁaz:s””°°m”'eted 16,658 18,017 12,388 12,649 13,921 23,178
TR T EMESILE E;z:tsrf:t.ior: warranties for completed 805 898 1,140 1,061 1,065 1,112
BE55 4% Provision for bonuses 1,231 0 243 245 246 241
ZDfth Other 4528 6,713 7,121 5,186 5,735 5,291
BEERE Noncurrent liabilities 5,864 10,223 17,531 18,422 21,636 16,066
& Bonds payable 1,100 700 500 300 100 -
REfEAE Long-term loans payable 2,812 7,482 14,771 15,546 18,709 13,085
BEERERDS Asset retirement obligations 977 1,005 1,279 1,287 1,547 1,548
REREAE Deferred tax liabilities 25 21 - - - -
Z0Hh Other 949 1,014 981 1,288 1,279 1,432
a1E8% Subtotal 55,856 70,947 72,677 70,334 69,261 74,808
MEEDE Net assets
HEER Shareholders’ equity 14,162 15,103 13,680 12,968 13,570 12,514
BEXE Capital stock 4310 4310 4310 4,310 4,310 4310
BEXRRIRE Capital surplus 4327 4327 4327 4,361 4,362 4,356
EIEE (e Retained earnings 5,524 6,466 5,043 4,296 4,898 3,848
ZFOMDBIEFRRITEE Accumulated other comprehensive income 81 143 378 344 348 263
ZFRhAMIIAT R ELSES Valuation difference on available—for—sale s =17 11 6 6 11 17
BRIEAYDESR Deferred gains or losses on hedges 5 -2 4 -7 -1 1
AERERENE Foreign currency translation adjustment 92 135 366 345 338 243
EXEH/RERES Non—controlling shareholders’ equity 35 212 334 217 168 193
MEESS Subtotal 14,279 15,460 14,393 13,531 14,088 12,971
BEMEEST Total 70,135 86,408 87,071 83,866 83,350 87,779
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Tama Home Co.Ltd. Financial FactBook 2nd Quarter of Fiscal Year Ending May 31, 2018

B20174E6 A1B E20174811 A30H

2013.5 2014.5 2015.5 2016.5 2017.52Q | Fﬁ% 7I‘nt5erim 2017.5 2018.52Q |, ﬁ;g %‘nferim

bl Net sales 152,323 169,528 149,570 138,379 38,981 63,494 157,001 46,413 72,126
L R{E Cost of sales 112,264 128,733 112,223 102,776 28,929 46,697 117,036 34,900 53,983
bl STk Gross profit 40,058 40,795 37,347 35,602 10,052 16,797 39,964 11513 18,143
FlaER profit margin 26.3% 24.1% 25.0% 25.7% 25.8% 26.5% 25.5% 24.8% 25.2%
BREBRU—BREES :’:F')'L”ngs’eg:”era' and administrative 34,772 36,214 35,062 33,799 9,057 18,143 36,063 9,390 18,199
& B RN Directors’ compensations 777 785 695 833 231 459 936 225 453
HEEBHFY Employees’ salaries 11,945 11,306 10,829 11,644 2,999 6,054 12,259 3,146 6,245
®HEX8E Employees' bonuses 1,718 1,520 1,068 762 468 465 1,020 382 398
BS54 A% Provision for bonuses - - 176 183 -127 147 185 -72 184
REETERA Retirement benefit costs 173 195 188 176 45 93 186 103 198
EERENE Welfare expenses 1,850 1,911 1,792 1,789 503 965 1,966 529 1,016
BIEXAEE fr‘a’;r:psfriz,jf;c:x;';ises 1,231 1,383 1270 1178 294 605 1,166 310 610
hEEGE jf;’:r:::'sng and promotion 5,965 6,423 6,109 5,434 1,646 3,307 6,052 1,642 3,183
HESILLBARE Zgz‘g'tf;'lj”azz jﬂgr’:”ce for - - 224 40 2 3 . - -1
Efad Rent expenses 5,018 5,003 5,230 4,990 1,224 2,456 4,893 1,209 2,415
HmENE Depreciation 1,742 1,647 1,971 1,827 459 990 1,903 389 785
ZTOREE Other 4,353 6,041 5510 4,939 1,311 2,593 5,492 1,523 2,707
R Operating income 5,286 4,580 2,284 1,803 995 -1,346 3,901 2,123 -55
F 26 profit margin 3.5% 2.7% 1.5% 1.3% 2.6% - 2.5% 4.6% -
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Consolidated statements of income

2013.5 2014. 5 2015. 5 2016. 5 2017.5 2Q :pﬁaﬁzg,; 7I.nt5erim 2017.5 2018.5 2Q q:‘ﬁ;g-; %‘nferim

EEEE Non—operating income 254 334 564 333 153 241 437 137 216
SEFIE Interest income 8 9 40 69 16 58 62 3 6
ZHEYE Dividends income 0 3 0 2 0 0 | 0 0
BIREURA Subsidy income 18 45 - - - - - - -
AEER Foreign exchange gain - - 197 - 88 88 73 74 86
ZHMMARRE Land and house rent received 37 37 - - - - - - -
EBHEIA Penalty income 89 76 73 59 18 31 71 20 38
HEMELE Consumption tax difference - - 19 43 - - - - -

Z Dt Other 98 161 232 158 29 61 229 37 85
EENEHA Non-operating expenses 536 404 833 1,120 61 389 863 139 347
XILFE Interest expenses 102 107 276 375 94 190 380 89 184

ST —rO—UFHE Commission for syndicate loan 198 151 125 127 - - 153 - -
TFLUD AR I4— Arrangement fee - - 160 66 36 36 36 - =
ABER Foreign exchange losses - - - 267 -164 - - - -
fRRE Settlement money - - - - =57 0
Z01h Other 235 146 272 284 97 163 293 108 162
BEFE Ordinary income 5,004 4,509 2,016 1,016 1,086 -1,494 3,475 2,121 -186
\%III{% profit margin 3.3% 2.7% 1.3% 0.7% - - 2.2% 0.0% 0.0%

LE YRR Extraordinary income - - - 28 - - 17 52 52
‘@Eﬁféﬁ%ﬂﬁ Gain on sales of noncurrent assets - - - 28 - - 17 52 52
¥RlE L Extraordinary loss 124 358 1,615 443 38 53 922 265 299
BEE & EHE loss from sale of fixed assets 0 0 0 0 0 0 33 - -

B & ERLIE Loss on retirearzzztsof noncurrent 119 169 466 179 33 44 189 8 10

14 AL 2 5P 4R Loss on valuation of - - - 16 - - - - -

investment securities

—2 R IE Iég:;;):tscancellation of lease 4 9 16 12 6 9 9 0 3
BEERX Impairment loss - 169 887 233 - - 564 0 24

S 2 RIA oss on eancelation of - 9 94 - - - 6 0 4
Z01h Other - - 150 - - - 119 257 257

i S I RAT L I 25 Im”ﬁ]‘;’:fybli‘;‘:rzs"t‘?me taxes and 4879 4,151 401 602 1,047 -1,548 2,570 1,907 -433
\%IHEE@ profit margin 3.2% 2.4% 0.3% 0.4% - - 1.6% 4.1% -
BaHKTITRET 5L HMMAE Earffrftatt"b”tab'e to owners of 2,648 1717 -641 -446 527 -1,547 901 1,130 -598
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2018. 5
2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 TR A
Interim
EEEEICLSFryLa-TA— Operating activities 8,517 5,891 -7,809 36 -1,100 2,047
Tou e S5 SR B AT 4 AL F 28 Income before income taxes and minority interests 4,879 4,151 401 602 2,570 -433
BENE Depreciation and amortization 1,697 1,629 1,989 2,059 2,209 972
pEEi=E S Impairment loss - 169 887 233 564 24
EEEENENE Loss on cancellation of leasehold contracts - 9 94 - 6 4
EE & ERENE Loss on retirement of noncurrent assets 119 169 466 179 189 10
1) —X 25918 Loss on cancellation of lease contracts 4 9 16 12 9 3
DNAIEHZE Amortization of goodwill - 14 23 23 23 11
L EEEAON PR Increase (decrease) in allowance for doubtful accounts 47 203 245 29 -10 -100§
Sk T EREEE| M S DIEHAE Ln;;(—;alles:e((jdigzi:fji;ir;:Srovision for warranties for 41 93 241 ~79 3 47
TEiB%D|MEOIEHE Lnocr:terz;scis(decrease) in provision for loss on construction _ 154 154 a _ _
ZWFERUZRE L& Interest and dividends income -9 -13 -4 -1 -63 -6
XILFBR Interest expenses 102 107 276 375 380 184
BEXEEDIEHZE Increase (decrease) in trade accounts receivable -177 -1,778 1,208 -316 -870 -589
HRENE EE DRI EE Increase (decrease) in inventories -417 -2,890 -741 1,340f  -1,032 -4,537
TABEEDIEFZE Increase (decrease) in trade accounts payable 2,212 5,948 -5,836 2,657 -6,975 321
RETEZASOEHE L"n"(:::;ele(tiff:;i‘?njZt?:r‘]’i';ii‘:‘aﬁze'Ved on 2,764 1358| 5628 261 1271 9,256
ZDith Other -70 -639 1,394 -211 1,596 -1,211
INet Subtotal 11,112 7,698 -5,156 1,781 -126 3,955
FERUVRAEDRALE Interest and dividends received 8 12 40 71 63 5
FIBDZILEE Interest expenses paid -95 -110 -276 -385 -364 -135
)—REEFIE DT HLEE Payments for loss on cancellation of lease contracts -4 -9 -16 -12 -9 -3)
EATRFEDOXILEE Income taxes—paid -2,522 -1,745 -2,404 -1,424 -672 -1,776
ZDith Other 18 45 2 | 8 2
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Consolidated statements of cash flows

2018. 5
2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 Th R ER
Interim
BERHCLDFvyyia-J0— Investing activities -761 -4,872 -9,177 -2,220 -555 -863
ERETEEEDREIZ&LITH Purchases of property, plant and equipment -1,173 —-4,093 —-6,584 -2,132 -896 -918
BEREEEEDFTEIZKSTH Proceeds from sales of property, plant and equipment 580 0 - 115 281 e |
BRERMAZFOIRFICLEIH Purchases of investment securities -40 0 -1,136 -85 =270 -4
KEBMIHDFTAIZLDHIA Proceeds from sales of investment securities 39 42 24 20 20 -
BLATIZKDXH Payments of loans receivable -2 -20 -534 -19 -2 -2
BEEDEIRIZKDIRA Collection of loans receivable 11 14 20 43 -495 2
E{ﬁﬁa}%ﬁlﬁ]d}%i%{¥5%%ﬁ Purchas.e of investments i'n sgbsidiaries resulting in _ —104 _ a B B
HBXOIMEICLEEH change in scope of consolidation
Z0tt Other -177]  -709]  -9e6|  -161 -182 |
B EHICKDF vy a-JO0— Financing activities 7,656 5,256 12,028 1,681 1,750 —2,610I
FEHE A DS REE Increase (decrease) in short—term loans payable, net -2,712 470 5,181 -872 911 864
EHEAIZEBIRA Proceeds from long—term loans payable 4,258 8,197 12,184 8,002 10,033 3204
REEALDRFIZLDIZH Repayments of long—term loans payable -989 -2,138 -3,886 -4,464 -8,350 -3,217
HEDEEIZLDIH Redemption of bonds -400 -400 -400 -200 -200 -100§
HRDFEITIZKBULA Proceeds from stock issuance 6,844 - - - - -
BEe#kXDLSIZRBUA Proceeds from disposal of treasury stock 230 - - - - -
BL & DX hER Dividends paid -223 =772 -781 -300 -299 -449
FEXFEHRENSDIIAIZEBULA  Proceeds from stock issuance to minority shareholders 51 167 125 141 31 41
FEXFEHEANDILRIZEEZH Cash dividends paid to minority shareholders - - - -209 -78 -13)
FEEFRDORFICLDEEZH Repayments of installment payables -58 -33 -60 -61 -58 -34
ZDfth Other -200 -332 -335 -353 -238 =22
HERUVIRERIEWI(RAMEELE  Effect of exchange rate change on cash and cash equivalents 38 46 102 -50 45 -20§
B RUBREREYMDIEFLE Net increase (decrease) in cash and cash equivalents 15,451 6,322 -4,855 -552 139 -1,447
BERUBEEREMOHERS Cach and cash equivalents, beginning of year 10,201 25,652 31,975 27,119 26,566 26,706
BERUVBEERFNOHARES Cash and cash equivalents, end of year 25,652 31,975 27,119 26,566 26,706 25,258
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