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Financial FactBook 1st Quarter of Fiscal Year Ending May 31, 2018

AXEE REER

Changes in orders of custom-build homes

12,000 180,000
10,000 150,000
8,000 120,000
6,000 90,000
4,000 60,000
2,000 - 30,000
0 -0
2013.5 2014.5 2015.5 2016. 5 2017.5 2018.51Q
255 Amount === 1H £l Unit
(ZEHEE-£% Changes in orders)
L Unit 2013. 5 2014. 5 2015.5 2016. 5 2017.5 2018.5 1Q
FEEZE Housing segment 9,928 8,933 7,412 7,626) 8,877 2,221
SEX{EE Custom-build homes 9,905 8,919 7,409 7,626I 8,877 2,221
BHET Apartments 23 14 3 of 0 of
FESEEE Detached Homes 148 136 163 358| 372 104
it Total 10,076 9,069 7,575 7,984 9,249 2,325
£ (BAHM) Amount(¥Million) 2013.5 2014.5 2015. 5 2016. 5 2017.5 2018.5 1Q
SEXMEE  Custom-build homes 162,188 154,400 131,042 133,718| 149,659 37,695
BEREE Apartments 570 339 80 of 0 of
FES#EEE Detached homes 2,469 2,323 2,710 5514 5,668 1,640]
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RocHREy -3, RIRS

EXEE REHD

Changes in sales of custom-build homes

The state of sales and amounts, The state of accumulated orders

ke B

Changes in accumulated orders

10,000 200,000 180,000
/\ 160,000
8,000 > 160,000 140,000
120,000
6,000 -+ 120,000
100,000
80,000
4,000 + 80,000
\ 60,000
2,000 + 40,000 40,000
20,000
0 - -0 0 T T T
2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q 2013.5 2014.5 2015.5 2016. 5 2017.5
255 Amount === {H£{ Unit m S Accumulated orders
(BRFEHEE-2%8. I FHHEE  Changes in sales and accumulated orders)
B Unit 2013.5 2014. 5 2015. 5 2016. 5 2017.5 2018.5 1Q
EXEE  Custom-build homes 7,890 8,846 7,286 6,433} 7,275 1,163|
BEE5A> Standard line - - - 6,388 6,852 1,058)
INMTA2  Hight-end line - - - . - -
R—I9y954> Low-end line - - - 45 423 105
BEEEE Apartments 20 22 8 1 0 of
PE45EEE Detached homes 136 124 131 347 346 56|
it Total 8,046 8,992 7,425 6,781 7,621 1,219|
£%(FAMA) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018.5 1Q
SESXYEE Custom-build homes 133,929 150,083 129,050 114,484 126,423 19,657
SEEE Apartments 373 575 199 34 0 of
FE5EEE Detached homes 5114 4,838 4,721 10,319] 10,914 1,711
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E#ESE LS Net sales(Consolidated)

ERTLE U AVNIERL

Composition ratio of sales by segment

200,000 20.0%
]
150,000 - PN S— 10.0%
100,000 0.0%
50,000 . -10.0%
0 T -20.0%
2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q
(T EEE Housing segment e REEEE Real estate segment
mem £FEEZE Financial segment mm REEE Food segment
e TR )LE—FE Energy segment mmm FDMEZE  Other business segment
BIEELE YoY
(58 E&E Net sales (Consolidated))
£EZE(AAM) Amount(¥Million) 2013. 5 2014.5 2015.5 2016. 5 2017. 5 2018.5 1Q
5t EE  Net sales 152,323 169,528 149,570 138,379 157,001 25,713
BIEELE  YoY -10.2% 11.3% -11.8% =7.5% 13.5% 4.9%
(BT AURBIZERE  Sales by segment (Consolidated))
£ZE(BAM) Amount(¥Million) 2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 2018.5 1Q
F=EE%¥ Housing segment 138,839 154,076 130,715 116,810 131,900 21,182
JEFEEZE Non-Housing segment 13,484 15,451 18,855 21,568 25,100 4,531
THEEZX Real estate segment 7,499 8,724 12,934 13,762 17,666 2,825
£REX  Financial segment 925 1,137 1,230 1,143 1,060 235
RBEE Food segment - - - 38| _ |
IHRILF—BE Energy segment - - 335 850| 901 281
ZDhEZE  Other business segment 4,959 5,590 4,354 5773 5472 1,188
it Total 152,323 169,528 149,570 138,379 157,001 25,713
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EREXRAR

Operating income (Consolidated)

HEREENE T AVNERLE

Composition ratio of operationg income by segment

8,000 4.0%
6,000
- 3.0%
4,000 [E—
|_~ ‘
2,000 e 2.0%
0 - ===
- 0,
2013.5 2014.5 2015.5 2016. 5 2017.5 1.0%
-2,000
-4,000 0.0%
mmm FEFEZE Housing segment mm EjEEZ¥ Real estate segment
e £FLEZE  Financial segment B EE Food segment
e T R)LE—EE Energy segment mmm ZDMEZE Other business segment
A% Adjustment BT Yoy
(EZF|ZE Changes in operating income (Consolidated))
£EZE(AAM) Amount(¥Million) 2013. 5 2014.5 2015.5 2016. 5 2017. 5 2018.5 1Q
EHEFIZE Operating income 5,286 4,580 2,284 1,803 3,901 -2,179
EEFIME Operating margin 3.5% 2.7% 1.5% 1.3% 2.5% -
(BT AURBIZERE Changes in operating income by segment (Consolidated))
£ZE(BAM) Amount(¥Million) 2013. 5 2014.5 2015. 5 2016. 5 2017. 5 2018.5 1Q
{XEFE#E Housing segment 4,489 3,039 735 736 2437 -2424
JEEEEE Non-Housing segment 752 1,554 1,562 1,032 1,387 241
TENEEZX Real estate segment 600 1,221 1,711 699 1,146 87
SFEZX  Financial segment 489 543 632 532 387 8of
ERBEX¥ Food segment - - -219 -344 - -
IRILEXF—FE Energy segment - - 41 326 328 147
ZFDHhZEZE  Other business segment -337 -201 -603 -181 -475 -73
S®  Adjustment 44 -13 -16 34 76 44
£t Total 5,286 4,580 2,284 1,803 3,901 -2,179
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18R H =Y LEABIFILE, $RIMUNESZE(PER)

Changes in Earning Per Share and Price eanings ratio

1#%H-YUEH Per share date

1% HEYF vy aTn—, Hili#l & ZE S E(PBR)

Changes in Cash flow per share and Price Book - value ratio

860 3.0
120 25 '
100 +---- 760 \ """ - 25
80 +---- R 20 660 \ _____
€0 doom [\ T I e r 20
15 \
40 +---- // \\ 460 \\ ----- s
20t 360 rremmememmmemeemeeeeeee g S B A B
/ \ 10
0 T T T T T 260 """ B 10
2013.5 2014 5\ 2.5 Z-J 2017.5 2\
-20 5 ([ JE——_—_—_—_—_—_—E—— N Ml =SS
\ / o
N -l
-60 0 40 : : : : : 0.0
2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q
BT BRI (EP S)  Earning Per Share 1 H =Y ¥y aT70— Cash flow per share
= (MU (P E R/f&) Price Earnings Ratio e PRI E EEE(PBR)  Price Book-value Ratio
2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018.5 1Q
1#H =Y BERMFIZE (EPS)  Earning Per Share 112.10 57.14 -21.34 -14.84 29.98 -57.53
MU E (PER/{E)  Price Earnings Ratio 11.59 12.78 - - 21.31 -
1#%&H1=Y*vy>,2T70— Cash flow per share 120 100 528 557 544 879
G EEREER(PBR) Price Book-value Ratio 2.7 1.4 1.2 1.08 14 1.8
FEERBM (M)  Stock price at the end of the fiscal year 1,299 730 577 435 639 702

KERMMIRER = KE(BFEEXR) / HKHEYBRSAKRIICRET 5 LA
KFryla-J0— = BSAKIICRBETLHMAE + BRIEEDNE
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RERR(EGREX. ABLE REERGR)

Financial Analysis (Working capital, Flow ratio, Total asset turnover rate)

EEmAX, FELE w& EEEE(E)
Changes in Working capital and Flow ratio Changes in Total asset turnover rate
8,000 120.0% 3.00
6,000 g ———= —l/.\. 100.0%  2.50
4,000 80.0% 200
1.
2,000 60.0% >0
1.00
0 T T T T - T T l 400%
2014.5 2015.5 2016.5 2017.5 2018.51Q 0.50
-2,000 - 20.0%
000 - T T T T T -_
-4,000 0.0% 2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q
mm EFLE AR Working capital —=REIEELZE  Flow ratio B REERERE ([A) Total asset turnover rate
2013. 5 2014.5 2015. 5 2016. 5 2017.5 2018.5 1Q
BEZE AR  Working capital -2,497 -560 166 728 6,412 1,653
FREIELE  Flow ratio 95.0% 99.1% 100.3% 101.4% 113.5% 103.0%
#AEFEMERE ([A@) Total asset turnover rate 242 217 1.72 1.62 1.88 0.30
XEBEEREKR = RBEE — RPEE
XRBtkE = REEE / RBAEE

XREERGE = FTLE / REE
XIREETHADTEYE

*Working capital = Current assets — Current liabilities
X Flow ratio = Current assets / Current liabilities

X Total asset turnover rate = Net sales / Total assets

X Total assets are average during the period.
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FEIRE(WHNEEREEE, AREEE ERIEE) Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

MHEN R & E AR EREEEERER
Changes in Inventory turnover rate Tangible fixed asset turnover rate
8.0 10.0
8.0
6.0 LB
6.0
4.0
4.0
2.0
2.0
OO A T T T T T ._ OO I T T T T T -_
2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q 2013.5 2014.5 2015.5 2016.5 2017.5 2018.51Q
2013.5 2014.5 2015. 5 2016. 5 2017.5 2018.5 1Q
HRENE ERBIEEZE  Inventory turnover rate 6.8 7.1 5.6 52 6.0
EWEEEERELE Tangible fixed asset turnover ratd 7.9 8.3 6.3 54 5.7

XMEEEREE = TERM / MHEE
XAMBEEEEREZER = Tte AHEEEE

XMMEEE., BREEEEXH P T

XlInventory turnover rate = Cost of sales / Inventory
X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XInventry and tangible fixed assets are average for the period.
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BRESREWTERFER KEELFER)

Financial Analysis (ROIC, ROE)

BRTEXAFIZE(ROI C) HEEAXFER(ROE)
16.0% 24.0%
20.0%
12.0% 16.0%
12.0%
8.0%
8.0%
4.0% 4.0%
0-0% T T T T T
0.0% . . . - . 2013.5 2014.5 2.5 2.5 2017.5 20
! || t -4.0%
2013.5 2014.5 20155 2016.5 2017.5 20 1Q
0 7S S S -8.0%
12.0%
-8.0% 16.0%
2013.5 2014. 5 2015. 5 2016. 5 2017.5 2018.5 1Q
BT EAFEE(ROIC) 12.3% 6.0% -1.6% -1.1% 2.0% -3.9%
HEEARHEE(ROE) 18.7% 11.4% -4.5% -3.3% 6.8% -13.9%
D/EL>7Z D/E ratio 0.51 0.91 1.84 2.17 2.36 2.57
HIETEARAERE(ROIC) = REMKEICRETILHMAIE / BHTERX
XETEKR = EE + HAFEE
KB EEARFBRE(ROE) = REMBEITREITHLHMAE / HETEKX
XD/ELIA = BfE / HEEX
XEREERIIYPEYEEER

X ROIC = Profit for the year attributable to owners of parent / Invested capital
XInvested capital = Net assets + Interest-bearing debts

X ROE = Prifit for the year attributable to owners of parent / Invested capital

X D/E ratio = Liabilities / Shareholder’s equity
X Shareholder's equities are average during the period.
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Y. BEY1tEMm Divided, Payment ratio

[SE kA N EL AL

Changes in Divided and Payout ratio

AN

2013.5 2014.5

2015.5

e fig 24 () Divided(¥)

2016.5

2017.5

—m—Hl LM Payout ratio

2013.5 2014.5 2015.5 2016.5 2017.5 | 2018.5E
B2 () Divided(¥) 25.80 26.00 10.00 10.00 15.00 26.00
EoL M  Payout ratio 23.0% 45.5% - - 50.0% 48.8%
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(kX DIRR  The state of share distribution)

HRDWRR. K#EE—EE  The state of share distribution,Major shareholders

201645 A 31 HIRTE As of May 31,2016 201745 A 31 HIRTE As of May 31,2017
¥R E L Shareholder's | # X4 Number of shares| ¥R T2 LL 3 Percentagefl #kF 41 Shareholder's | #zt %k Number of shares| Bk X4 tL 3 Percentage
B A ZD4Hh Individuals and others 26,701 18,333,087 61.0% 28,948 15,090,949 50.2%
£RURY  Financial institutions 23 1,815,200 6.0% 24 2,367,300 7.9%
$B1T-1E5E#B1T Banks, Trust banks 17 1,510,800 5.0% 16 2,057,400 6.8%
£ iREE%t  Life insurance companies 2 3,700 0.0% 4 8,700 0.0%|
BERKES4  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0%
ZFDMEF  Other financial institutions 1 700 0.0% 1 1,200 0.0%
ZDMEMREAN  Other domestic companies 107 9,634,901 32.1% 112 11,463,703 38.1%
SNEAN Foreigners 76 225,571 1.0% 98 1,035,531 3.4%
{f@A Individuals 34 10,203 0.0% 45 8,904 0.0%
ZA  Companies 42 215,368 0.0% 53 1,026,627 3.4%
ff% &%t Securities companies 17 47,041 0.2% 23 98,317 0.3%
it Total 26,924 30,055,800 100.0% 29,205 30,055,800 100.0%
(K% FE—E Major shareholders)
20164E5A 31 HIZFE As of May 31,2016 201745 31 HIRTE As of May 31,2017
#FE 4 Share holder B Number of shares| #RHELLE Voting share ratio #E 4 Share holder B LH Number of shares| SRHELLEE Voting share ratiol
HTAMAX IBTAMAX
1 TAMAX, Ltd. 9,506,700 31.6% TAMAX, Ltd. 11,391,200 37.9%
FKR BEWR JEAR B 0
2 Yasuhiro Tamaki 2,595,900 8.6% Yasuhiro Tamaki 871,700 2.9%
TR B T=% #5%
3 Shinya Tamaki 871,700 2.9% Shinya Tamaki 871,700 2.9%
FK HE JEAR FIE
4 Kazue Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
FEAR =an JEAR FEAR "
5 Katsuya Tamaki 871,700 2.9% Katsuya Tamaki 871,700 2.9%
AIR—LTIN—TREERKS NERBR—LTI—TRREERKS
6 TAMAX, Ltd. 788,500 2.6% TAMAX, Ltd. 830,400 2.7%
B BE— JNERNSRT - H—ERERBTHRASH UEFTED) .
7| Shoichi Fukushima 241,000 08% Japan Trustee Services Bank, Ltd. (Trust A/C) 565400 1.8%
. |[BEFSRAT T EXEREAW _(EROD) 90500 ol FFS AT EXRR BT RS (EROD) 211900 o
Japan Trustee Services Bank, Ltd. (Trust A/C2) ! “"JJapan Trustee Services Bank, Ltd. (Trust A/C5) ! o
9 ?ﬁ;;?ﬁ}tﬁ;ﬁfﬁ;ﬁ L(:f(ﬁfjit A/C) 177,100 0.6%J.P.MORGAN SECURITIES LL C-CLEARING 285,000 0.9%
BANS AT H—EREFERTH (S5E05) MERTRE— S XMEFEERITH (B5EN) o
10 Japan Trustee Services Bank, Ltd. (Trust A/C5) 176,500 0.6% The Master Tust Bank of Japan, Ltd. (Trust A/C) 265,400 0.8%
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EESE &R Consolidated balance sheets

2013.5 2014. 5 2015. 5 2016. 5 2017.5 2018.5
BEDE Assets

REEE Current assets 47,494 60,163 55,311 52,640 54,037 56,915
HE&ERUES Cash and deposits 25,652 29,475 27,119 26,566 26,706 21,075
SRER-ERIERNASE fertnfSC;:;Z’feb(:ec' ::S‘;t‘iﬂfo;e°ei"ab'e 988 2,246 1,001 1,466 1517 1243
BEEME Operating loans 1,999 2,317 2,305 2,142 2,971 4,068
EERENE S Securities - 2,499 - - - -
BREERAEIE Real estate for sale 2,511 1,817 6,092 3,825 4,682 5,760
AEIEXHE S:jttrggt;‘”wmp'“e"' construction 6,823 8,522 5,434 5,397 5,905 11,932
T ERFE AT ENE Real estate for sale in process 7,086 8,852 8,439 9,377 9,055 8,766
Z Ot OMEE E Other inventories 239 363 418 453 441 470
BRfREEE Deferred tax assets 1,046 907 989 780 1,105 1,799
ZDith Other 1,158 3,169 3,522 2,643 1,657 1,804
L EEES Allowance for doubtful accounts =11 -9 =11 -12 -6 -5
EE&E Fixed asset 22,640 26,245 31,760 31,225 29,313 29,321
EWEEEE Property, Plant and equipment 18,869 21,792 25,476 25,432 23,705 23,667
ENRUVEEY Buildings and structures 10,818 11,999 11,497 12,710 11,244 23,281
HHEE R ERE Machinery, equipment and vehicles - - 4,322 4,099 3,902 3,851
Tih Land 6,935 6,983 6,965 8,248 8,245 8,244
) —REE Lease assets 774 701 493 202 162 316
BRREIE Construction in progress 203 1,963 2,038 21 36 264
Dt Other 136 144 159 149 13 127
EREEEE Intangible assets 163 581 536 418 232 220
BEZTOMDERE Investments and other assets 3,609 3,871 5,746 5,373 5,375 5,433
BEHMELS Investment securities 203 178 1,311 1,256 1,494 1,492
REYEHE Long—-term loans receivable 127 117 93 85 83 82
BEREEE Deferred tax assets 27 18 214 65 68 87
ZDfh Other 3,329 3,843 4,756 4,623 4,382 4,424
EHEIEES Allowance for doubtful accounts -79 -285 -628 -657 -652 -652
BEEA Total 70,135 86,408 87,071 83,866 83,350 86,237
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Consolidated balance sheets

2013.5 2014. 5 2015. 5 2016.5 2017.5 2018.5
BEOR Liabilities
Pt R=Li Current liabilities 49,991 60,723 55,145 51,912 47,625 55,262
RHFR - TERIEE Eg::frsfzz:'i;if:é‘t’:z::ﬁf":rf°r 21,692 27,643 21,806 19,149 12,174 10,396
EHEAE Short-term loans payable 1,616 2,089 7,271 6,398 7,309 9,692
1ERNEEFEDHE Current portion of bonds 400 400 200 200 200 200
1ERAREFFEDRIPAEAE Current portion of long—term loans payable 1,312 2,708 3,716 6,479 4,999 6,067
KIEATE Income taxes payable 1,749 2,252 1,256 541 1,972 114
ABRIESAS ﬁ:::,;iiii;fffg:z‘:a‘::sunc"mp'eted 16,658 18,017 12,388 12,649 13,921 23,346
SR T EMETILS Eg:s"tsr'lj’:tl?r: warranties for completed 805 898 1,140 1,061 1,065 1,081
BE554% Provision for bonuses 1,231 0 243 245 246 603
Z 0t Other 4528 6,713 7,121 5,186 5,735 3,760
BEE&E Noncurrent liabilities 5,864 10,223 17,531 18,422 21,636 19,100
& Bonds payable 1,100 700 500 300 100 100
REfEASE Long—-term loans payable 2,812 7,482 14,771 15,546 18,709 16,064
EEREER Asset retirement obligations 977 1,005 1,279 1,287 1,547 1,544
RERESAR Deferred tax liabilities 25 21 - - - -
Z Dt Other 949 1,014 981 1,288 1,279 1,391
=l Subtotal 55,856 70,947 72,677 70,334 69,261 74,363
MEEDE Net assets
HEER Shareholders’ equity 14,162 15,103 13,680 12,968 13,570 11,389
EXE Capital stock 4310 4310 4310 4,310 4,310 4310
EXREIRE Capital surplus 4327 4327 4327 4,361 4,362 4,361
FERIRE Retained earnings 5,524 6,466 5,043 4,296 4,898 2,718
ZFRMOBIENSERETEE Accumulated other comprehensive income 81 143 378 344 348 312
ZFOMAMIEATMELSES Valuation difference on available—for—sale s{ =17 11 6 6 11 13
BIEANYUER Deferred gains or losses on hedges 5 -2 4 -7 -1 A 0
ABMERRETE Foreign currency translation adjustment 92 135 366 345 338 299
EXEH/EHES Non—controlling shareholders’ equity 35 212 334 217 168 17
MEEAS Subtotal 14,279 15,460 14,393 13,531 14,088 11,874
BEMEESE Total 70,135 86,408 87,071 83,866 83,350 86,237
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HERRHEE

Consolidated statements of income

2013. 5 2014. 5 2015. 5 2016. 5 2017. 5 2018.5 1Q
il o= Net sales 152,323 169,528 149,570 138,379 157,001 25,713
e LR Cost of sales 112,264 128,733 112,223 102,776 117,036 19,083
Pt e E Gross profit 40,058 40,795 37,347 35,602 39,964 6,630
e profit margin 26.3% 24.1% 25.0% 25.7% 25.5% 25.8%
REERU—REEE ng;”ngs'eg:”era' and administrative 34,772 36,214 35,062 33,799 36,063 8,809
% 2 $REN Directors’ compensations 777 785 695 833 936 228
RHEBHRHFY Employees’ salaries 11,945 11,306 10,829 11,644 12,259 3,098
KEEE Employees’ bonuses 1,718 1,520 1,068 762 1,020 15
EE5ILEgAEE Provision for bonuses - - 176 183 185 257
BREiEHER Retirement benefit costs 173 195 188 176 186 94
EERFE Welfare expenses 1,850 1,911 1,792 1,789 1,966 486
BIERRE fr‘;;;e;:r‘gfl‘z:‘::xz’;ises 1231 1,383 1270 1,178 1,166 300
REEEE ’:f;’:;g:;"g and promotion 5,965 6,423 6,109 5434 6,052 1,541
513 42 HAR Provision of allowance for - - 224 % - Ao
BEH Rent expenses 5,018 5,003 5,230 4,990 4,893 1,206
M EENE Depreciation 1,742 1,647 1,971 1,827 1,903 395
O EREE Other 4,353 6,041 5510 4,939 5,492 1,183
EENE Operating income 5,286 4,580 2,284 1,803 3,901 -2,179
FEEER profit margin 3.5% 2.7% 1.5% 1.3% 2.5% -
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HERRHEE

Consolidated statements of income

2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018.5 1Q
ERMRE Non—operating income 254 334 564 333} 437 78
ZEHFE Interest income 8 9 40 69' 62 2
ZHRELE Dividends income 0 3 0 2 - of
BhR IR A Subsidy income 18 45 - - - -
ABEER Foreign exchange gain - - 197 - 73 12
SR RE Land and house rent received 37 37 - - - -
EBRERA Penalty income 89 76 73 59 71 17
HERZELE Consumption tax difference - - 19 43I - -
Z D Other 98 161 232 158 229 47
=EENER Non—-operating expenses 536 404 833 1,1208 863 207
FIFIR Interest expenses 102 107 276 375 380 95
o —rO— F Commission for syndicate loan 198 151 125 127 153 -
TFLODARI4— Arrangement fee - - 160 66 36 -
BBEE Foreign exchange losses - - - 267 - -
fRiRE Settlement money - - - - 57
Dtk Other 235 146 272 284 293 54
BRI Ordinary income 5,004 4,509 2,016 1,016 3,475 -2,307
FIEEE profit margin 3.3% 27% 1.3% 0.7% 22% -
4RI R 2 Extraordinary income - - - 28' 17 -
‘ BEEEETTHE Gain on sales of noncurrent assets - - - 28' 17 -
LEAE=ES Extraordinary loss 124 358 1,615 443I 922 33
BEE&EESTHE loss from sale of fixed assets 0 0 0 OI 33 -
B & R E Loss on retire;'zesszl:sof noncurrent 119 169 466 1700 189 1
a5 ST A T A Is_zzlsjri?e\slaluation of investment B _ B 16l _ _
| — R RIS Loss on cancellation of lease 4 9 16 12 9 3
contracts
PEE=E=ES Impairment loss - 169 887 233 564 24
BRI RIBIE Loss on cancellation of - 0 9 . 6 4
ZDih Other - - 150 - 119 -
Tt S AT 4 25 Im”;‘:";:ybﬂ‘:rz;::°me taxes and 4,879 4,151 401 602 2,570 ~2,341
FIEE profit margin 3.2% 24% 0.3% 0.4% 1.6% -
FEUKEICRE T H L MR E;f::tattrib“tab'e to owners of 2,648 1,717 ~641 ~446 901 ~1,729
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EfEr vyl a-Jn—5EE

Consolidated statements of cash flows

2013. 5 2014. 5 2015. 5 2016. 5 2017.5
EXEHICLSFrya-T0— Operating activities 8,517 5,891 -7,8094 36 —1,100§
BEEHEAI L HMRIE Income before income taxes and minority interests 4,879 4,151 401 602 2,570
BMENE Depreciation and amortization 1,697 1,629 1,9898 2,059 2,209
PEE=E=ES Impairment loss - 169 887 233 564
BEEERENE Loss on cancellation of leasehold contracts - 9 94 - 6
ElE & ERAE Loss on retirement of noncurrent assets 119 169 466 179 189
1) —RfE$548 Loss on cancellation of lease contracts 4 9 16 12 9
DNAEENEE Amortization of goodwill - 14 23 23 23
G EERAR bR Increase (decrease) in allowance for doubtful accounts 47 203 245 29 -10
ERTHRIGILSOMBE oo oorease) i provision for warranties for 41 93 241 79 3
THRKT| 4R OMBE rometion sovacts o orfoss on L B - -
SFHABRUVZRE LS Interest and dividends income -9 -13 -4 -71 -63
XILFE Interest expenses 102 107 276 375 380
EXEEOEELE Increase (decrease) in trade accounts receivable -177 -1,778 1,208I -316 -870
RENEE D& Increase (decrease) in inventories -417 -2,890 =741 1,340 -1,032
T ABHEDOEREE Increase (decrease) in trade accounts payable 2,212 5,948 -5,836] -2,657 -6,975
ARTEEABOMAE (oo e nadnces rcived on 5 N Y | B
D1 Other =70 -639 1,394 -211 1,596
INGT Subtotal 11,112 7,698 -5,156) 1,781 -1 26|
FERUVEBUYEDZAZE Interest and dividends received 8 12 40 71 63
FIEDZILEE Interest expenses paid -95 -110 -276 -385 -364
J—RARFIB DL IEE Payments for loss on cancellation of lease contracts -4 -9 -16 -12 -9
EABRFDOILEE Income taxes-paid -2,522 -1,745 -2,404 -1,424 -672
D1 Other 18 45 2 6 8

P. 16



EfEr vyl a-Jn—5EE

Consolidated statements of cash flows

2013.5 2014. 5 2015. 5 2016. 5 2017.5
REEHICESFyyia-T70— Investing activities ~761 -4,.872 -9,177 -2,220 -555
EREEEEDMEICLIEIH Purchases of property, plant and equipment -1,173 -4,093 -6,584 -2,132 -896]
BEREEEEDTHIZKSEH Proceeds from sales of property, plant and equipment 580 0 - 115 281
REFMASEOMEIZLIETH Purchases of investment securities -40 -0 -1,136Q -85 -270
BERMIISFDOTTAIZEDINA Proceeds from sales of investment securities 39 42 24 20 20I
BLMITIZKDEZH Payments of loans receivable -2 -20 -534 -19 -2
BEDOEYRIZEDIRA Collection of loans receivable 11 14 208 43 —495)
Eﬁ@iﬁ@@ﬁﬁé{ﬂfﬁ?%ﬁ Purchas.e of investments i'n sgbsidiaries resulting in _ _104 | _ |
BAXOIMBIZ&EDEH change in scope of consolidation
Z0tt Other -177|  -709]  -966]  -161 -182
MHEEBICESF vy a-O0— Financing activities 7,656 5,256 12,028f 1,681 1,750|
EEE A £ D it EE Increase (decrease) in short—term loans payable, net -2,712 470 5,181 -872 911
EHEBAIZKDIRA Proceeds from long—term loans payable 4,258 8,197 12,184 8,002 10,033
FEHEAZOEFIZLITH Repayments of long—term loans payable -989 -2,138 -3,886 -4,464 -8,350
HEDEZRIZLDZH Redemption of bonds -400 -400 —400I -200 -200
BADHETIZKBIRA Proceeds from stock issuance 6,844 - - - -
Bk DL (ZLBIRA Proceeds from disposal of treasury stock 230 - | - |
[FEEAOEE N ] Dividends paid -223 =772 -781 -300 -299
FEXEHENSDIIAIZELBULA  Proceeds from stock issuance to minority shareholders 51 167 125 141 31
EXEHEANDIRIZESZE Cash dividends paid to minority shareholders - - - -209 -78
BB EHDIREFIZLDTH Repayments of installment payables -58 -33 -60f -61 -58
Z0ith Other -200 -332 -335 —-353 —238|
RERVIRERIEMIIRDIEESE  Effect of exchange rate change on cash and cash equivalents 38 46 102 -50 45
RERUVERERIEMDIEHEE Net increase (decrease) in cash and cash equivalents 15,451 6,322 —4,855] =552 139'
RERUVREFREVOHEES Cach and cash equivalents, beginning of year 10,201 25,652 31,975 27,119 26,566'
BERUVRERFVOYRES Cash and cash equivalents, end of year 25652 31975| 27119  26,566]  26,706]
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