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X -®E  The state of orders and and amounts

AXEE KEHB

Changes in orders of custom-build homes
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mmm £ 28 Amount == fEI Unit
(Z X -£% Changes in orders)
3L Unit 2013.5 2014.5 2015. 5 2016.5 2017.5 2018.5
FEEE Housing segment 9,928 8,933 7,412 7,626 8,877 9,386
EXMEE Custom—build homes 9,905 8,919 7,409 7,626 8,877 9,386
EEEE Apartments 23 14 3 0 0 0
F5HEEE Detached Homes 148 136 163 358 372 440
5t Total 10,076 9,069 7,575 7,984 9,249 9,826
£2E(BHAHA) Amount(¥Million) 2013.5 2014.5 2015.5 2016.5 2017.5 2018.5
SEXHEE  Custom-build homes 162,188 154,400 131,042 133,718 149,659 159,711
EE{EE Apartments 570 339 80 0 0 0
PREDEEE Detached homes 2,469 2,323 2,710 5514 5,668 6,860




AR E - &80

The state of sales and amounts

FAXEE REHER

Changes in sales of custom-build homes
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mmm £ 28 Amount == fEI Unit
(BRFctis-£%8. IEFR S  Changes in sales and accumulated orders)
3 Unit 2013.5 2014.5 2015. 5 2016.5 2017.5 2018.5
SEXHEE  Custom-build homes 7,890 8,846 7,286 6,433 7,275 7,913
BS54 > Standard line - - - 6,388 6,852 7,144
INATA2  Hight—end line - - - - - 2
R—9954> Low-end line - - - 45 423 767
EEEE Apartments 20 22 8 1 0 0
FPESEEE Detached homes 136 124 131 347 346 397
5t Total 8,046 8,992 7,425 6,781 7,621 8,310
£28(BAHA) Amount(¥Million) 2013.5 2014.5 2015.5 2016. 5 2017.5 2018.5
SEXHEE  Custom-build homes 133,929 150,083 129,050 114,484 126,423 135,410
EBEE Apartments 373 575 199 34 0 0
PREDEEE Detached homes 5114 4,838 4721 10,319 10,914 12,596




EHEFE EE  Net sales (Consolidated)

HREELE AV

Changes in sales by segment
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mm (FEEE Housing segment s RNENFEEE Real estate segment  mmmm £FEZE  Financial segment
e B EE Food segment T )LX—ZE % Energysegment  mmmm ZDZEZE Other business segment
=g FIEELL YOY
(3£ L& Net sales (Consolidated))
£%E(EAHM) Amount(¥Million) 2013.5 2014.5 2015. 5 2016. 5 2017.5 2018. 5
5t E= Net sales 152,323 169,528 149,570 138,379 157,001 167,915
BIEEEE  YoY -10.2% 11.3% -11.8% -7.5% 13.5% 7.0%
(BT AURRIESE  Sales by segment (Consolidated))
£ (AAHA) Amount(¥Million) 2013.5 2014.5 2015.5 2016. 5 2017.5 2018. 5
EEEZE Housing segment 138,839 154,076 130,715 116,810 131,900 141,847
JEEEEE Non-Housing segment 13,484 15,451 18,855 21,568 25,100 26,068
T ENEEHE Real estate segment 7,499 8,724 12,934 13,762 17,666 18,019
LFEZE  Financial segment 925 1,137 1,230 1,143 1,060 1,163
RBEZE Food segment - - - 38 - -
IRILF—FEE Energy segment - - 335 850 901 880
FDIhEZE  Other business segment 4,959 5,590 4,354 5773 5,472 6,004
it Total 152,323 169,528 149,570 138,379 157,001 167,915




EEE RS

Operating income (Consolidated)

EREENE T AVNER

Changes in operationg income by segment
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SA% Adjustment et B FIZEFE  Operating margin
(E%#RF]4® Changes in operating income (Consolidated))

% (EBAM) Amount(¥Million) 2013.5 2014. 5 2015. 5 2016. 5 2017.5 2018. 5

EZEF|ZE Operating income 5,286 4,580 2,284 1,803 3,901 4,653
E¥EFIEE  Operating margin 3.5% 2.7% 1.5% 1.3% 2.5% 2.8%
(BT AURRIZESE Changes in operating income by segment (Consolidated))

% (BAM) Amount(¥Million) 2013.5 2014.5 2015. 5 2016. 5 2017.5 2018. 5
FEE%E Housing segment 4,489 3,039 735 736 2,437 2,444
JEEEEE  Non—Housing segment 752 1,554 1,562 1,032 1,387 2,176

RENEZEZE Real estate segment 600 1,221 1,711 699 1,146 1,383

E£MEX  Financial segment 489 543 632 532 387 516

ERBEZE Food segment - - -219 -344 - -

IRILF—ZFZE Energy segment - - 41 326 328 330

ZDhEZE  Other business segment -337 -201 -603 -181 -475 -53
A% Adjustment 44 -13 -16 34 76 31
it Total 5,286 4,580 2,284 1,803 3,901 4,653




1#%&H-YIER Per share date

1¥Rd =Y S BRI 4R | #R{liUREE 3 (PER)

Changes in Earning Per Share and Price eanings ratio

1% HEYF vy aon—, Kifi#l & EHEEPBR)

Changes in Cash flow per share and Price Book - value
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1 HR &Y BEAFEFIZE (E P S)  Earning Per Share e 18 &H =Y F v 2 T0— Cash flow per share
et BT U ZE 3R (P E R/4&) Price Earnings Ratio et PR E EEHE (P BR)  Price Book-value Ratio
2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018. 5
1% H-Y LEMFIZE (EPS) Earning Per Share 112.10 57.14 -21.34 -14.84 29.98 68.23
FRAUN 253 (PER/fE)  Price Earnings Ratio 11.59 12.78 - - 21.31 16.19
1#%H1=Y¥+¥y 2 T7O— Cash flow per share 120 100 528 557 544 585
K EERLE(PBR) Price Book-value Ratio 27 14 1.2 1.0 14 05
FEFERMAM (F)  Stock price at the end of the fiscal year 1,299 730 577 435 639 1,105

MHRMIREER = HKl(FEEXR) / KHEYBRSHAKRECRET 2 SHHAR
XKFryla-J0— = BSAKIICRETL2HMAE + BEEDNE

S PER = Stock price (the end of the fiscal year) / Profit for the year attributable to owners of parent per share
X Cash flow = Profit for year attributable to owners of parent + Depreciation expenses




BREREWMEEEDEGR, AREREERERE)

Financial Analysis (Inventory turnover rate, Tangible fixed asset turnover rate)

MEN K ERERE AREREEREE
Changes in Inventory turnover rate Tangible fixed asset turnover rate
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2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018. 5
HRENE ERIEEE  Inventory turnover rate 6.8 71 5.6 52 6.0 58
ENMEEEERELE Tangible fixed asset turnover rate 7.9 8.3 6.3 54 6.4 71

XMMENEEREER =
XEMEEEERGE

XMMENEE., AR EEEE TP FHE

LR
= =
- [H

i / WENEE
ke /AMEEEE

XInventory turnover rate = Cost of sales / Inventory

X Tangible fixed asset turnover rate = Net sales / Tangible fixed assets

XInventry and tangible fixed assets are average for the period.




REBER@ETELRNRE. FETELNRE)

Financial Analysis (ROIC, ROE)

BT EAFIZEE(ROIC) #EEXFIEE(ROE)
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2013. 5 2014. 5 2015. 5 2016. 5 2017.5 2018.5
BT EARFEE(ROIC) 12.3% 6.0% -1.6% -1.1% 2.0% 4.1%
HEEARFZEE (ROE) 28.0% 11.6% -4.4% -3.3% 6.6% 13.2%
D/EL>7% D/E ratio 0.51 0.89 1.93 223 2.31 2.24

XETEARFBR(ROIC) = BAIMKIICREITILHMAIE / KRTER
XERTER = HEE + AFFRE

KHEEARFBR(ROE) = BEIHMKICREITILHMAILE / KEER

XD/ELTA = 8 / %HREEX
XBEERILHPEYEEER

X ROIC = Profit for the year attributable to owners of parent / Invested capital
XlInvested capital = Net assets + Interest-bearing debts

3 ROE = Prifit for the year attributable to owners of parent / Invested capital

3 D/E ratio = Liabilities / Shareholder’s equity
X Shareholder’s equities are average during the period.




1#%&H-YIER Per share date

L EEE. LM

Changes in Divided and Payout ratio
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e B2 () Divided(¥) — =——t==fEZ4{E[E] Payout ratio
2013.5 2014.5 2015. 5 2016. 5 2017.5 2018.5 E
B2 () Divided(¥) 25.80 26.00 10.00 10.00 15.00 30.00
ER4tEm  Payout ratio 23.0% 45.5% - - 50.0% 44.0%




(%K DIKR  The state of share distribution)

HXDIKR  The state of share distribution

20164E5 31 BE7E As of May 31,2016

20174531 HIRTE As of May 31,2017

20184E5 31 BE7E As of May 31,2018

HEH ¥R - = | HEH A - - | HREH B ke L
Shareholder’| Number of wABILE Shareholder’| Number of wAMLLE Shareholder’| Number of BABLE
Percentage Percentage Percentage

s shares s shares s shares
BN -FDHh Individuals and others 26,701 18,333,087 61.0% 28,948| 15,090,949 50.2% 27,043| 11,785,292 39.2%
LFM%RY  Financial institutions 23 1,815,200 6.0% 24 2,367,300 7.9% 26 3,561,000 11.8%
$R1T-1E5LER4T Banks, Trust banks 17| 1,510,800 5.0% 16 2,057,400 6.8% 18] 3,256,500 10.8%
HEaiRESt  Life insurance companies 2 3,700 0.0% 4 8,700 0.0% 4 2,300 0.0%
BERKRE4E  Nonlife insurance companies 3 300,000 1.0% 3 300,000 1.0% 3 300,000 1.0%
FND1th€EFL  Other financial institutions 1 700 0.0% 1 1,200 0.0% 1 2,200 0.0%
FOEMR;EAN  Other domestic companies 107 9,634,901 32.1% 112 11,463,703 38.1% 93 12,925,003 43.0%
S \E AN Foreigners 76 225,571 1.0% 98 1,035,531 3.4% 97 1,042,210 3.5%
BN Individuals 34 10,203 0.0% 45 8,904 0.0% 32 4,004 0.0%
i AN Companies 42 215,368 0.0% 53 1,026,627 3.4% 65 1,038,206 3.5%
ff% =4t Securities companies 17 47,041 0.2% 23 98,317 0.3% 23 742,295 2.5%
it Total 26,924| 30,055,800 100.0% 29,205| 30,055,800 100.0% 27,282| 30,055,800 100.0%




(K% E—Z Major shareholders)

A#E—E Major shareholders

20174531 HIRTE As of May 31,2017

20184 5H 31 HIRTE As of May 31,2018

B | BIRIELLE BB | BIRIELLE
¥ E 4 Share holder Number of | Voting share ¥ E% Share holder Number of | Voting share
shares ratio shares ratio
BTAMAX AR TAMAX
1 TAMAX. Co. 11,391,200 37.9% TAMAX. Co. 11,391,200 37.9%
E N: S B v TEH
2 | Yasuhiro Tamaki 871,700 2.9%| "y AMADA DENKI CO., LTD. 1,491,000 4.9%
E NREE BRI T H—EREFRBITHIAZHETED)
3 Shinya Tamaki 871,700 2.9% Japan Trustee Services Bank, Ltd. (Trust A/C) 1,313,800 4.4%
EF NI ER E#H
4 Kazue Tamaki 871,700 2.9% Yasuhiro Tamaki 871,700 2.9%
EAR =R ER FE
5 Katsuya Tamaki 871,700 2.9% Kazue Tamaki 871,700 2.9%
AYR—LT IL—THEEEK]S ER IR
6 Employee Stock Ownership of 830,400 2.7% Shinya Tamaki 871,700 2.9%
BAMS X T H—EREFRBITHASH USFED) EKR RN
7 Japan Trustee Services Bank, Ltd. (Trust A/C) 565,400 1.8% Katsuya Tamaki 871,700 2.9%
ABAMS X T H—EXREFRBITHASH (UEFEDL) BRIR—LTI—THEERKE
8 Japan Trustee Services Bank, Ltd. (Trust A/C5) 311,900 1.0% Employee Stock Ownership of 715,800 2.3%
LV~ = P
9 J.P.MORGAN SECURITIES LL C-CLEARING 285,000 0.9% F .)/7' EanE%**itK*i 503,400 1.7%
Merrill Lynch Japan Securities Co.,Ltd.
—— =IrAo/e =z —— =T in/o = ==
10 EZK—?XQ I“7Z|“1|=l nfﬁE'fT(H) (1:1 D{D) 265,400 0.8% EZF?ZQ }‘7Z|“1|=l nffEfT**EtK*i (1:!&']) 484.100 1.6%

The Master Tust Bank of Japan, Ltd. (Trust A/C)

The Master Tust Bank of Japan, Ltd. (Trust A/C)
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Consolidated balance sheets

2014. 5 2015. 5 2016. 5 2017. 5 2018. 5
BEDER Assets
RENEE Current assets 60,163 55,311 52,640 54,037 62,015
HERUVES Cash and deposits 29,475 27,119 26,566 26,706 31,627
Notes receivable, accounts
ZOFE-TRIERIRAEE  receivable from completed 2,246 1,001 1,466 1517 1,284
construction
EXEME Operating loans 2,317 2,305 2,142 2,971 3,124
o RliHIE Securities 2,499 - - - —
ERSE A= Real estate for sale 1,817 6,092 3,825 4,682 7,717
REIEXHS Cost on uncompleted 8,522 5,434 5,397 5,905 7,692
construction contracts
T ERFE AT BE Real estate for sale in process 8,852 8,439 9,377 9,055 7,672
T DD HRENE EE Other inventories 363 418 453 441 573
BRI EE Deferred tax assets 907 989 780 1,105 1,002
ZDfth Other 3,169 3,522 2,643 1,657 1,325
ELHEIEES Allowance for doubtful accounts -9 -1 -12 -6 -3
BEEE Fixed asset 26,245 31,760 31,225 29,313 28,769
EREEEE Property, Plant and equipment 21,792 25,476 25,432 23,705 23,377
EMRUIEEY Buildings and structures 11,999 11,497 12,710 11,244 11,155
LS R ERE \'f':hﬁ:;;‘:ry' equipment and - 4,322 4,099 3,902 3,683
Tih Land 6,983 6,965 8,248 8,245 8,240
) —RERE Lease assets 701 493 202 162 130
BERiREE Construction in progress 1,963 2,038 21 36 19
ZDfth Other 144 159 149 113 539
EBLETEEE Intangible assets 581 536 418 232 160
BEZTOMOEE Investments and other assets 3,871 5,746 5,373 5,375 5,231
REFMEH Investment securities 178 1,311 1,256 1,494 1,499
RS Long—term loans receivable 117 93 85 83 85
BEfReEE Deferred tax assets 18 214 65 68 32
ZDfth Other 3,843 4,756 4,623 4,382 4,124
EHEEES Allowance for doubtful accounts -285 -628 -657 -652 -510
BESE Total 86,408 87,071 83,866 83,350 90,785
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Consolidated balance sheets

2014. 5 2015. 5 2016. 5 2017.5 2018.5
BEDER Liabilities
REBEE Current liabilities 60,723 55,145 51,912 47,625 53,103
Notes payable, accounts payable
TIFR-ITEXRILEE for construction contracts and 27,643 21,806 19,149 12,174 12,793
other
HHEAS Short-term loans payable 2,089 7,271 6,398 7,309 8,475
1ENEEFEDHE Current portion of bonds 400 200 200 200 100
1ERNEFTFEOEHEAS Current portion of long-term 2,708 3,716 6,479 4,999 6,264
loans payable
RIEANTRE Income taxes payable 2,252 1,256 541 1,972 863
Advances received on
RKEIEZASE uncompleted construction 18,017 12,388 12,649 13,921 17,255
contracts
SERIEMES NS Provision for warranties for 898 1,140 1,061 1,065 1,037
completed construction
E554e Provision for bonuses 0 243 245 246 243
Z itk Other 6,713 7,121 5,186 5,735 6,071
BEE&ER Noncurrent liabilities 10,223 17,531 18,422 21,636 22,168
#H1& Bonds payable 700 500 300 100 —
EHEAE Long—term loans payable 7,482 14,771 15,546 18,709 19,087
EEKRERE Asset retirement obligations 1,005 1,279 1,287 1,547 1,562
RiEReaE Deferred tax liabilities 21 - - - 17
ZDfth Other 1,014 981 1,288 1,279 1,501
BEEE Subtotal 70,947 72,677 70,334 69,261 75,272
i ZEDE Net assets
HEEX Shareholders’ equity 15,103 13,680 12,968 13,570 15,161
BRE Capital stock 4,310 4,310 4,310 4,310 4,310
BAESESE Capital surplus 4327 4327 4,361 4,362 4,356
FIEEIRE Retained earnings 6,466 5,043 4,296 4,898 6,494
ZOMOOIERIZERHEE sztrj:;ulated other comprehensive 143 378 344 348 395
Z AL THEES Valuation diference on e 11 6 6 1 13
BIEAw B Deferred gains or losses on 9 4 7 1 0
hedges
A R Fo.reign currency translation 135 366 345 338 313
adjustment
FEXEK/EES Non—controlling shareholders’ equit 212 334 217 168 25
MEESE Subtotal 15,460 14,393 13,531 14,088 15,513
BEMEEST Total 86,408 87,071 83,866 83,350 90,785
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AR EE

Consolidated statements of income

2014. 5 2015. 5 2016. 5 2017. 5 2018. 5
Gt Net sales 169,528 149,570 138,379 157,001 167,915
5t LR Cost of sales 128,733 112,223 102,776 117,036 126,701
ST E#RFIE Gross profit 40,795 37,347 35,602 39,964 41,214
Fjm R profit margin 24.1% 25.0% 25.7% 25.5% 24.5%
REERV—BERE Selling, general and administrative expenses 36,214 35,062 33,799 36,063 36,560
1% B RN Directors’ compensations 785 695 833 936 905
HEREHRHTY Employees’ salaries 11,306 10,829 11,644 12,259 12,508
WKHXEE Employees’ bonuses 1,520 1,068 762 1,020 163
BEE55|IN4EBRAZE Provision for bonuses - 176 183 185 1,049
BB ER Retirement benefit costs 195 188 176 186 409
EERNE Welfare expenses 1,911 1,792 1,789 1,966 2,044
BEXEE Correspondence and transportation 1383 1270 1178 1166 1214
exnenses
LEETE Advertising and promotion expenses 6,423 6,109 5,434 6,052 6,248
EHEIEEASIN Provision of allowance for doubtful accounts - 224 40 - 0
=Arg Rent expenses 5,003 5,230 4,990 4,893 4,784
HAmEEE Depreciation 1,647 1,971 1,827 1,903 1,553
ZTOMREE Other 6,041 5,510 4,939 5,492 5,678
EEAE Operating income 4,580 2,284 1,803 3,901 4,653
FlamER profit margin 2.7% 1.5% 1.3% 2.5% 2.8%
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AR EE

Consolidated statements of income

2014. 5 2015. 5 2016. 5 2017. 5 2018. 5
EXsRaE Non-operating income 334 564 333 437 285
ZEFIR Interest income 9 40 69 62 12
ZHME L Dividends income 3 0 2 - 0
BEBER Foreign exchange gain - 197 - 73 -
ZHMARARE Land and house rent received 37 - - - -
EMERA Penalty income 76 73 59 71 78
HEEZE Consumption tax difference - 19 43 - -
T AZIS] Purchase discount - - - - 46
Z Dt Other 161 232 158 229 146
BEENER Non—operating expenses 404 833 1,120 863 909
THFE Interest expenses 107 276 375 380 380
T —O—2F Commission for syndicate loan 151 125 127 153 125
TFLUDAURNT4— Arrangement fee - 160 66 36 64
BBEE Foreign exchange losses - - 267 - 44
EXMESERE Loss on investments in partnership - - - - 111
ZDfts Other 146 272 284 293 183
BEFD Ordinary income 4,509 2,016 1,016 3475 4,029
FliEE profit margin 2.7% 1.3% 0.7% 2.2% 2.4%
LI ESER Extraordinary income - - 28 17 52
‘Eﬁ@ﬁsﬂfﬂﬁ Gain on sales of noncurrent assets - - 28 17 52
HRliE % Extraordinary loss 358 1,615 443 922 1,045
ElE & T8 loss from sale of fixed assets 0 0 0 33 -
& & ERENE Loss on retirement of noncurrent assets 169 466 179 189 52
HEF M ZETmE Loss on valuation of investment securities - - 16 - 5
1) —REEIE Loss on cancellation of lease contracts 9 16 12 9 5
BAREX Impairment loss 169 887 233 564 74
EEERENHENE Loss on cancellation of leasehold contracts 9 94 - 6 4
MEE Settlement package - - - - 100
EERRE Loss on business withdrawal - - - - 802
Z Dt Other - 150 - 119 -
R UL Income before income taxes and minority 4,151 401 602 2570 3,036
FlIE R profit margin 2.4% 0.3% 0.4% 1.6% 1.8%
HEKFITIRET A LHMF Profit attributable to owners of parent 1,717 -641 -446 901 2,047
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EEEXvvLa-O0—EE

Consolidated statements of cash flows

2014. 5 2015. 5 2016. 5 2017. 5 2018. 5
EXEFYICLDSFrya-T0— Operating activities 5,891 ~7.809 36 -1,100 4,501
i B L BRI 2S ::;::rn;:t:efore income taxes and minority 4151 401 602 2570 3,036
BENE Depreciation and amortization 1,629 1,989 2,059 2,209 1,902
RigE L Impairment loss 169 887 233 564 74
EEEENRNIE Loss on cancellation of leasehold contracts 9 94 - 6 4
ElE & ERAE Loss on retirement of noncurrent assets 169 466 179 189 52
) —XfRH91E Loss on cancellation of lease contracts 9 16 12 9 5
EEHEGRE Loss on withdrawal from business - - - - 802
DN AIERNZE Amortization of goodwill 14 23 23 23 23
RO bow L”:Js;z‘f a(:zg:fﬁ;e) in allowance for 203 245 29 -10 144
RRTERES saomE o U ooiion o s ;
THmRInomAn Lo eren) oo for s o — — :
ZRAERUZRELSE Interest and dividends income -13 -4 -71 -63 -13
THFIR Interest expenses 107 276 375 380 380
A (D 1 AT 12223:;2(16”6686) in trade accounts ~1778 1208 316 870 104
WRENE E DIEEEE Increase (decrease) in inventories -2,890 -741 1,340 -1,032 -3,993
HEAEBO RS Inerease {decrease) in trade accounts 5,948 ~5,836 ~2,657 6,975 618
AmTBEAROmES Do e s e
Z Dt Other -639 1,394 -211 1,596 693
INET Subtotal 7,698 -5,156 1,781 -126 6,943
MERUREEDZ AR Interest and dividends received 12 40 " 63 10
FE DXL Interest expenses paid -110 -276 -385 -364 -372
| — ZREGIB D F L EE Ssz{::&css for loss on cancellation of lease -9 16 12 -9 5
BEANRFOXILE Income taxes-paid -1,745 -2,404 -1,424 -672 -2,079
Z Dt Other 45 2 6 8 4
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EfEXvya-J0—5EE

Consolidated

statements of cash flows

2014. 5 2015. 5 2016. 5 2017.5 2018. 5
REZEIZLDAFyyia-JO0— Investing activities -4872 -9,177 -2,220 -555 -1,494
EREEEEDRFIZLSXH Purchases of property, plant and equipment -4,093 -6,584 -2,132 -896 -1,605
o R Proceeds from sales of property, plant and _
EHREEEEDTHIZ&LSXH equipment 0 115 281 8
BREAMIESOMBFICLSTH Purchases of investment securities 0 -1,136 -85 -270 -0
2 = = 40— Proceeds from sales of investment _
BERMIEFDOFTAITLDIRA cecurition 42 24 20 20
BLMITIZEEXZH Payments of loans receivable -20 -534 -19 -2 -2
EEDEUNIZKBINA Collection of loans receivable 14 20 43 -495 7
s 4t - p= = A Purchase of investments in subsidiaries
%%g%%?ggfﬁj?zﬁﬁ resulting in change in scope of -104 - - - -
- T conanlidation
ZNDfth Other -709 -966 -161 -182 96
MBEEICLDFryia-TJ0— Financing activities 5,256 12,028 1,681 1,750 1,918
= A 4 D 1 4 :)na?’aeslze rngcecrease) in short—term loans 470 5.181 872 911 1165
REBAICKDIA Proceeds from long—term loans payable 8,197 12,184 8,002 10,033 10,369
FHREALDIRFIZLEZH Repayments of long—term loans payable -2,138 -3,886 -4,464 -8,350 -8,726
HEOEEICKEXEH Redemption of bonds -400 -400 -200 -200 -200
BRADEITICEBIRA Proceeds from stock issuance - - - - -
BeHADLSIZEBHIRA Proceeds from disposal of treasury stock - - - - -
Y EDZILEE Dividends paid =772 -781 -300 -299 -449
JEZEMEEADDHGAIZEBILA SPP:Zf::jZ::zm stock issuance to minority 167 125 141 31 48
EXEBEADILEIZLDHH Cash dividends paid to minority _ _ ~209 _78 17
shareholders
B EHFDRFIZESITH Repayments of installment payables -33 -60 -61 -58 -36
ZNDfth Other -332 -335 -353 -238 -234
B4 RUBESEEY - RIBEELE Effect of'exchange rate change on cash and 46 102 50 45 -4
cash equivalents
BeRUERERSEMOEHE E::I\',r;‘l’;ﬁfje (decrease) in cash and cash 6,322 4,855 552 139 4,921
RERURERENOHERS Cach and cash equivalents, beginning of year 25,652 31,975 27,119 26,566 26,706
ReERUREREYVOHRES Cash and cash equivalents, end of year 31,975 27,119 26,566 26,706 31,627
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